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7KLV�SDVW�ZHHN�DV�WKH�ZDUP�VXQQ\�ZHDWKHU�WXUQHG�FROG�DQG�ZLQG\��,�IRXQG�P\VHOI�IHHOLQJ�DPXVHG�E\�WKH�
UHPLQGHU�WKDW�WKH�ILUVW�GD\V�RI�ZDUP�ZHDWKHU�DUHQ¶W�WKH�VLJQ�WKDW�FRDWV�DQG�KHDY\�EODQNHWV�FDQ�EH�SDFNHG�
DZD\���7KHUH�LV�DOPRVW�QHYHU�D�VHDPOHVV�WUDQVLWLRQ�IURP�ZLQWHU�WR�VSULQJ���,QVWHDG��WKHUH�DUH�ILWV�DQG�VWDUWV�
RI�VSULQJ���D�IHZ�ZDUP�GD\V�KHUH�DQG�WKHUH��ZDUP�GD\V�DQG�IULJLG�QLJKWV��DQG�HYHQWXDOO\�VSULQJ�VHWWOHV�LQ���
)RU�PH��HDFK�URXQG�RI�³IDNH�VSULQJ´�IHHOV�OLNH�DQRWKHU�FKDQFH�WR�JHW�H[FLWHG�DJDLQ�ZKHQ�LW�JHWV�ZDUPHU���
(DFK�URXQG�RI�³IDNH�VSULQJ´�LV�D�UHPLQGHU�WKDW�RIWHQ�LQ�OLIH�WKHUH�DUH�YHU\�IHZ�WUDQVLWLRQV�WKDW�VHDPOHVVO\�

IORZ�LQ�RQH�GLUHFWLRQ���,QVWHDG��WUDQVLWLRQ�RIWHQ�IHHOV�OLNH�EHJLQQLQJ�DJDLQ�RYHU�DQG�RYHU�XQWLO�DW�
VRPH�SRLQW�RQH�VHWWOHV�LQWR�WKH�QHZ�VHDVRQ�RI�OLIH��DW�OHDVW�XQWLO�WKH�QH[W�VHDVRQ�RI�WUDQVLWLRQ��� 

,Q�WKH�VL[�PRQWKV�WKDW�,¶YH�EHHQ�KHUH��WKHUH�KDYH�EHHQ�SOHQW\�RI�FKDQFHV�WR�EHJLQ�DJDLQ���:KHQ�,�
DUULYHG�LQ�6HSWHPEHU��RXWGRRU�LQ-SHUVRQ�ZRUVKLS�KDG�UHVXPHG�DW���D�P��DQG�=RRP�ZRUVKLS�DW����
D�P��ZDV�KXPPLQJ�DORQJ���$ERXW�WKH�WLPH�WKDW�,�VWDUWHG�WR�IHHO�OLNH�,�ZDV�JHWWLQJ�LQWR�D�QLFH�
ZRUVKLS�JURRYH�DQG�SODQV�ZHUH�FRPLQJ�DORQJ�WR�EULQJ�WKH����D�P��VHUYLFH�EDFN�LQ�SHUVRQ��
QXPEHUV�VSLNHG�DQG�ZH�KDG�WR�SLYRW���7LPH�WR�EHJLQ�DJDLQ���7ULQLW\�$FDGHP\�ZDV�JHWWLQJ�VHWWOHG�

LQWR�LQ-SHUVRQ�OHDUQLQJ�IRU�WKH�VFKRRO�\HDU�DQG�WKHQ«EXLOGLQJ�LVVXHV��WKH\�KDG�WR�JR�UHPRWH��7LPH�WR�
EHJLQ�DJDLQ���7KHUH�KDYH�EHHQ�SOHQW\�PRUH�H[DPSOHV�RI�WLPHV�WKDW�,¶YH�IHOW�OLNH�,�ZDV�JHWWLQJ�D�JULS�RQ�
WKLQJV�DQG�WKDW�ZH�ZHUH�KHDGHG�LQWR�³VSULQJ´�RQO\�WR�UHDOL]H�WKDW�,�QHHGHG�WR�VWRS�DQG�EHJLQ�DJDLQ���,�DP�
YHU\�JUDWHIXO�WKDW�LQ�DOO�RI�WKHVH�QHZ�EHJLQQLQJV��,¶YH�EHHQ�VXUURXQGHG�E\�DPD]LQJ�VWDII�DQG�OD\�OHDGHUV���
$Q\�WLPH�WKHUH�ZDV�D�EXLOGLQJ�WKLQJ��9LQQLH��%DUEDUD�DQG�7RP�WRRN�FDUH�RI�MXVW�DERXW�HYHU\WKLQJ���
7KURXJK�DOO�RI�WKH�LWHUDWLRQV�RI�ZRUVKLS��0LFKHOOH��&DVH\�DQG�-DNH�KDYH�EHHQ�DQ�DZHVRPH�WHDP�WR�ILJXUH�
WKLQJV�RXW�ZLWK���:KHQHYHU�,�QHHGHG�VRPHRQH�WR�ERXQFH�VRPHWKLQJ�RII�RI��0DUWKD�ZDV�WKHUH�WR�OLVWHQ���
7KHUH�DUH�PDQ\�RWKHUV�WKDW�,�FRXOG�QDPH�ZKR�KDYH�EHHQ�VXFK�D�JLIW�LQ�WKHVH�HDUO\�PRQWKV�RI�WUDQVLWLRQ� 

/RRNLQJ�DKHDG�WR�WKLV�VXPPHU��ZH�ZLOO��KRSHIXOO\��EH�EDFN�WR�VRPH�UK\WKP�RI�JDWKHULQJ�LQ�SHUVRQ�IRU�
ZRUVKLS�DQG�FRPPXQLW\�FRQQHFWLRQ���$QRWKHU�FKDQFH�WR�EHJLQ�DJDLQ���,¶YH�QHYHU�PHW�PDQ\�RI�\RX�LQ�
SHUVRQ���,¶YH�QHYHU�ZRUVKLSSHG�LQ�WKH�VDQFWXDU\�ZLWK�\RXU�ZDUP�VSLULWV�ILOOLQJ�WKH�VSDFH���,¶YH�QHYHU�
H[SHULHQFHG�WKH�RIILFH�EX]]LQJ�ZLWK�YROXQWHHUV���$QRWKHU�FKDQFH�WR�EHJLQ�DJDLQ«DJDLQ«�DQG�DJDLQ�� 

$V�ZH�DSSURDFK�WKLV�\HDU¶V�FHOHEUDWLRQ�RI�(DVWHU��,�DP�KROGLQJ�RQ��PRUH�WKDQ�,�KDYH�LQ�D�ORQJ�WLPH��WR�WKH�
JLIW�RI�QHZ�OLIH�RIIHUHG�LQ�WKH�5HVXUUHFWLRQ���,�DP�KROGLQJ�RQ�WR�WKH�UHPLQGHU�WKDW��LQ�WKH�PLGVW�RI�RXU�
WHDUV��JULHI��EHZLOGHUPHQW��DPD]HPHQW��H[FLWHPHQW�DERXW�SRVVLELOLW\��RU�ZKDWHYHU�HOVH�ZH�DUH�FDUU\LQJ�LQ�
RXU�KHDUWV��-HVXV�ILQGV�XV�LQ�WKH�JDUGHQ��FDOOV�XV�E\�QDPH��DQG�ZDONV�ZLWK�XV�LQWR�QHZ�OLIH�VR�WKDW�ZH�FDQ�
EHJLQ�DJDLQ� 

7KH�5HYHUHQG�'��/LWWOHSDJH��5HFWRU 



�Ϯ 

&RPLQJ�8S�LQ�WKH�$GXOW�)RUXP 

7KH�IROORZLQJ�$GXOW�)RUXP�VHVVLRQV�ZLOO�DOO�EH�KHOG�YLD�=RRP�DIWHU�WKH�
6XQGD\�������D�P��FKXUFK�VHUYLFH�DQG�WKH�FRIIHH�KRXU����1RWH�WKDW�WKH�
6XQGD\�VHUYLFHV�WKHPVHOYHV�DUH�DFFHVVHG�WKURXJK�<RX7XEH��� 

$SULO����í�)LQGLQJ�(DVWHU�'HVSLWH�D�3DQGHPLF 

,W�KDV�EHHQ�D�WUDJLF�\HDU�IRU�VRPH�DQG�D�WU\LQJ�\HDU�IRU�SUHWW\�PXFK�
HYHU\RQH���+RZ�GR�ZH�ILQG�WKH�SURPLVH�DQG�WKH�MR\�RI�(DVWHU�LQ�D�ZRUOG�
WKDW¶V�VWLOO�IDU�IURP�QRUPDO"��5HY��'��ZLOO�VKDUH�KHU�WKRXJKWV�DQG�OHDG�D�
FRQYHUVDWLRQ� 

$SULO����í�3DUHQWLQJ�7KURXJK�D�3DQGHPLF 

3DULVK�PHPEHUV�ZLWK�FKLOGUHQ�DW�KRPH�ZLOO�VKDUH�WKHLU�XSV�DQG�GRZQV�DQG�
OHVVRQV�OHDUQHG�IURP�D�\HDU�RI�FDELQ�IHYHU��KRPH-VFKRROLQJ��DQG�RWKHU�
FKDOOHQJHV���'R�\RX�QRW�KDYH�NLGV�DW�KRPH"��+HUH¶V�D�FKDQFH�WR�ILQG�RXW�
ZKDW�RWKHUV�KDYH�EHHQ�FRSLQJ�ZLWK���'R�\RX�KDYH�NLGV�DW�KRPH"��3OHDVH�
MRLQ�XV�DQG�VKDUH�\RXU�WKRXJKWV�DQG�H[SHULHQFHV���,I�\RX�KDYH�DQ\�
TXHVWLRQV�RU�ZRXOG�OLNH�WR�NQRZ�PRUH��FRQWDFW�5R\�0F$OSLQH�DW�
UPFDOSLQH#FRPFDVW�QHW� 

0D\���í�0LFKHOOH�+RUVOH\ 

2XU�'LUHFWRU�RI�0XVLF�0LQLVWULHV�ZLOO�OHDG�D�VHVVLRQ�RQ�D�PXVLFDO�WRSLF�WR�
EH�DQQRXQFHG� 

0D\����í�&DOOLQJ�*RG�³)DWKHU´ 

,Q�WKH�-HZLVK�DQG�&KULVWLDQ�WUDGLWLRQV��ZH�KDYH�JURZQ�XS�UHIHUULQJ�WR�*RG�
DV�³)DWKHU�´�SDUWLFXODUO\�ZKHQ�ZH�DGGUHVV�*RG�LQ�SUD\HU���,Q�WKH�FRQWH[W�
RI�ELEOLFDO�WLPHV��ZKDW�GLG�LW�PHDQ�WR�XVH�WKDW�WHUP"��$QG�ZKDW�GRHV�LW�
PHDQ�WR�XV�WRGD\"��$QQH�5DSNLQ�ZLOO�OHDG�WKLV�VHVVLRQ� 

0D\����í�&ROOHJH�3DQHO 

&DOOLQJ�DOO�7ULQLW\�&KXUFK�FROOHJH�VWXGHQWV���:H¶G�ORYH�WR�KDYH�\RX�
SDUWLFLSDWH�LQ�WKLV�SDQHO�GLVFXVVLRQ�RQ�FROOHJH�OLIH�LQ�����-�����3OHDVH�
FRQWDFW�5R\�0F$OSLQH�DW�UPFDOSLQH#FRPFDVW�QHW� 

7KH�FROOHJH�SDQHO�ZDV�YHU\�SRSXODU�ODVW�\HDU��DQG�ZH�ZDQW�WR�PDNH�LW�DQ�
DQQXDO�HYHQW���7KLV�LV�D�FKDQFH�IRU�XV�WR�FDWFK�XS�ZLWK�WKH�ZRQGHUIXO�
\RXQJ�SHRSOH�ZH¶YH�VHQW�RXW�LQWR�WKH�ZRUOG��í�DQG�DOVR�IRU�WKH�VWXGHQWV�WR�
FDWFK�XS�ZLWK�RQH�DQRWKHU� 

$V�DOZD\V��WKH�VFKHGXOH�DERYH�UHSUHVHQWV�WKH�SODQ�IRU�XSFRPLQJ�IRUXP�
VHVVLRQV�DV�RI�WKH�SXEOLFDWLRQ�GDWH�RI�WKLV�9RLFH���:DWFK�WKH�ZHHNO\�
H9RLFH�DQG�WKH�6XQGD\�EXOOHWLQV�IRU�XSGDWHV�WR�WKLV�OLVW� 

+RO\�:HHN�6SHFLDO�2IIHULQJV�
7R�6XSSRUW�5HIXJHH�:RUN 

2XU������*RRG�)ULGD\�DQG�(DVWHU�
RIIHULQJV�KDYH�EHHQ�GHVLJQDWHG�E\�
WKH�9HVWU\�IRU�,5,6��,QWHJUDWHG�
5HIXJHH�	�,PPLJUDQW�6HUYLFHV��D�
QRQ-SURILW�DJHQF\�ZKRVH�PLVVLRQ�
LV�WR�KHOS�UHIXJHHV�DQG�RWKHU�
GLVSODFHG�SHRSOH�HVWDEOLVK�QHZ�
OLYHV��VWUHQJWKHQ�KRSH��DQG�
FRQWULEXWH�WR�WKH�YLWDOLW\�RI�
&RQQHFWLFXW¶V�FRPPXQLWLHV���
7ULQLW\�&KXUFK�KDV�ZRUNHG�ZLWK�
WKLV�1HZ�+DYHQ�DJHQF\�IRU�D�
QXPEHU�RI�\HDUV�LQ�RXU�SDULVK¶V�
ZRUN�ZLWK�WKH�UHIXJHH�IDPLOLHV�ZH�
VSRQVRU�� 

<RXU�ER[�RI�RIIHULQJ�HQYHORSHV�
LQFOXGHV�VSHFLDO�RIIHULQJ�
HQYHORSHV�ZKLFK�FDQ�EH�PDLOHG�LQ�
WR�WKH�SDULVK�RIILFH�ZLWK�\RXU�
FKHFN�PDGH�RXW�WR�7ULQLW\�&KXUFK�
DQG�HDUPDUNHG�³*RRG�)ULGD\�
(DVWHU�2IIHULQJ�´��<RX�FDQ�DOVR�
FRQWULEXWH�RQOLQH�WKURXJK�RXU�
ZHEVLWH��WULQLW\KDUWIRUG�RUJ��FOLFN�
RQ�³*LYLQJ´��WKHQ�³6SHFLILHG�
)XQG�´��<RX�FDQ�PDNH�\RXU�
GRQDWLRQ�YLD�3D\3DO�RU�FUHGLW�GHELW�
FDUG���%H�VXUH�WR�VSHFLI\�\RXU�
HQYHORSH�QXPEHU�DQG�WKH�IXQG�
�*RRG�)ULGD\�(DVWHU�2IIHULQJ��WR�
ZKLFK�\RXU�FRQWULEXWLRQ�VKRXOG�JR�
LQ�WKH�EODQN�ILHOG�DERYH�³+DYH�D�
3D\3DO�DFFRXQW"´�RQ�WKH�SDJH�
ZKHUH�\RX�HQWHU�\RXU�DFFRXQW�
LQIRUPDWLRQ���7KLV�ZLOO�HQVXUH�
\RXU�FRQWULEXWLRQ�LV�FUHGLWHG�WR�
\RX�DQG�JRHV�WR�WKH�FRUUHFW�IXQG� 

&RQJUDWXODWLRQV�WR�2XU�1HZ�&RQILUPDQGV� 

$IWHU�QHDUO\�D�\HDU¶V�GHOD\�EURXJKW�DERXW�E\�WKH�&29,'-���SDQGHPLF��WZR�OLIH-ORQJ�PHPEHUV�RI�7ULQLW\�
&KXUFK��-DQH�0RJRU�DQG�0DUJDUHW�5RXVVHDX��ZHUH�FRQILUPHG�DW�7ULQLW\�E\�WKH�5W��5HY��,DQ�'RXJODV��
%LVKRS�'LRFHVDQ�RI�WKH�(SLVFRSDO�&KXUFK�LQ�&RQQHFWLFXW��GXULQJ�WKH�������D�P��VHUYLFH�RQ�)HEUXDU\������
6HYHUDO�RI�WKHLU�IDPLO\�PHPEHUV�ZHUH�DEOH�WR�EH�SUHVHQW�LQ�SHUVRQ��DQG�PDQ\�PRUH�ZDWFKHG�WKH�VHUYLFH�RQ�
<RX7XEH���&RQJUDWXODWLRQV��0DUJDUHW�DQG�-DQH� 
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7R�DFFHVV�<RX7XEH�VHUYLFHV��JR�WR�<RX7XEH�FRP�DQG�VHDUFK�IRU�³7ULQLW\�(SLVFRSDO�+DUWIRUG�´ 

6$785'$<��0DUFK��� 

�����S�P���%OHVVLQJ�RI�WKH�3DOPV�LQ�WKH�)DUPLQJWRQ�$YHQXH�SDUNLQJ�ORW 
7KLV�VKRUW�VHUYLFH�ZLOO�EH�IROORZHG�E\�WKH�GLVWULEXWLRQ�RI�SDOPV�IURP������–������S�P� 

3$/0�681'$<��0DUFK��� 

�����D�P���0RUQLQJ�3UD\HU�FDOO-LQ�VHUYLFH 
'LDO�LQ�E\�SKRQH�WR����-���-������WKH�PHHWLQJ�,'�LV�����������������&KDUJHV�PD\�DSSO\� 

������D�P���+RO\�(XFKDULVW�ZLWK�6SLULWXDO�&RPPXQLRQ�–�YLD�<RX7XEH 
7KH�VHUYLFH�ZLOO�IHDWXUH�WUDGLWLRQDO�K\PQV�OHG�E\�WKH�&KRLU�6FKRRO�PHPEHUV�IURP�WKH�0RJRU�IDPLO\��DQG�'DQLHO�
0RH¶V�DQWKHP�³+RVDQQD�WR�WKH�6RQ�RI�'DYLG�´�LQ�FROODERUDWLRQ�ZLWK�(PDQXHO�/XWKHUDQ�&KXUFK� 

0$81'<�7+856'$<��$SULO�� 

������QRRQ��1RRQGD\�3UD\HU�–�YLD�=RRP 
-RLQ�WKH�VHUYLFH�DW�]RRP�XV�MRLQ��WKH�PHHWLQJ�,'�LV��������������DQG�WKH�SDVVZRUG�LV����������$OVR�DFFHVVLEOH�YLD�
FDOO-LQ�DW����-���-�����ZLWK�WKH�VDPH�,'�DQG�SDVVZRUG��FKDUJHV�PD\�DSSO\� 

�����S�P���+RO\�(XFKDULVW�ZLWK�6SLULWXDO�&RPPXQLRQ�–�YLD�<RX7XEH 
7KLV�VHUYLFH�ZLOO�IHDWXUH�D�WULR�RI�&KRLU�6FKRRO�RIILFHUV�VLQJLQJ�³8EL�&DULWDV´�E\�0DU\�/\QQ�/LJKWIRRW��D�
FROODERUDWLYH�EHOO�FKRLU�RIIHULQJ�RI�³/RUG��.HHS�8V�6WHDGIDVW�LQ�<RXU�:RUG�´�DQG�DOO�WKH�FKRULVWHUV�VLQJLQJ�³:KDW�
:RQGURXV�/RYH�LV�7KLV�´��7KH�VHUYLFH�ZLOO�LQFOXGH�K\PQV�WR�EH�VXQJ�E\�WKH�FRQJUHJDWLRQ��DQG�ZLOO�HQG�ZLWK�WKH�
VWULSSLQJ�RI�WKH�DOWDU��DFFRPSDQLHG�E\�2OLYLHU�0HVVLDHQ¶V�P\VWLFDO�PXVLF� 

*22'�)5,'$<��$SULO�� 

�����S�P���*RRG�)ULGD\�/LWXUJ\�–�YLD�<RX7XEH 
7KH�FKRULVWHUV�DQG�DGXOW�FKRLU�PHPEHUV�ZLOO�VLQJ�³:KHQ�-HVXV�:HSW´�E\�:LOOLDP�%LOOLQJV���$GXOW�FKRLU�PHPEHUV��
MRLQHG�E\�WKH�FRPPXQLW\��ZLOO�DOVR�VLQJ�³:HUH�<RX�7KHUH�:KHQ�7KH\�&UXFLILHG�0\�/RUG"´ 

($67(5�(9(��$SULO�� 

�����S�P���*UHDW�9LJLO�RI�(DVWHU�–�YLD�<RX7XEH 
)ROORZLQJ�DQFLHQW�&KULVWLDQ�WUDGLWLRQ��WKLV�VHUYLFH�ZLOO�EHJLQ�RXWVLGH�ZLWK�WKH�NLQGOLQJ�RI�WKH�1HZ�)LUH���(DFK�
OHVVRQ�ZLOO�EH�IROORZHG�E\�D�PXVLFDO�UHVSRQVH�DV�WKH�VWRU\�RI�VDOYDWLRQ�LV�WROG� 

1RWH���7KLV�VHUYLFH�EHJLQV�D�KDOI�KRXU�ODWHU�WKDQ�WKH�0DXQG\�7KXUVGD\�DQG�*RRG�)ULGD\�HYHQLQJ�VHUYLFHV� 

($67(5�'$<��$SULO�� 

�����D�P���+RO\�(XFKDULVW�LQ-SHUVRQ�VHUYLFH�LQ�WKH�0HPRULDO�*DUGHQ 
,Q�FDVH�RI�LQFOHPHQW�ZHDWKHU��WKLV�VHUYLFH�ZLOO�EH�KHOG�LQ�WKH�SDUNLQJ�ORW��ZKHUH�LW�FDQ�EH�KHDUG�RQ�UDGLR�VWDWLRQ�)0�
������DQG�&RPPXQLRQ��EUHDG�RQO\��ZLOO�EH�GLVWULEXWHG�XQGHU�WKH�VKHOWHU�RI�WKH�RYHUKDQJ� 

������D�P���)HVWLYDO�(XFKDULVW�–�YLD�<RX7XEH� 
7KLV�MR\RXV�FHOHEUDWLRQ�RI�(DVWHU��IHDWXULQJ�WUDGLWLRQDO�K\PQV�DQG�WULXPSKDQW�RUJDQ�PXVLF��ZLOO�LQFOXGH�WKH�&KRLU�
6FKRRO�RI�+DUWIRUG��MRLQHG�E\�JXHVWV��VLQJLQJ�5RVHSKDQ\H�3RZHOO
V�³1RQ�1RELV�'RPLQH�´ 

������D�P��–�������S�P���'LVWULEXWLRQ�RI�&RPPXQLRQ�FRQVHFUDWHG�DW�������D�P��VHUYLFH� 
'ULYH-WKURXJK�GLVWULEXWLRQ�RI�&RPPXQLRQ��EUHDG�RQO\��ZLOO�WDNH�SODFH�LQ�WKH�)DUPLQJWRQ�$YHQXH�SDUNLQJ�ORW� 
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����6LJRXUQH\�6WUHHW 
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ZZZ�WULQLW\KDUWIRUG�RUJ 
3KRQH�����-���-�������)D[������-���-���� 

(PDLO���RIILFH#WULQLW\KDUWIRUG�RUJ 

6&+('8/(�2)�6(59,&(6 

7KXUVGD\�PLG-GD\�SUD\HUV�DW�QRRQ��YLD�=RRP� 
6XQGD\V�DW������D�P���+RO\�(XFKDULVW�LQ�WKH�0HPRULDO�*DUGHQ��DV�RI����� 

6XQGD\V�DW�������D�P���6SLULWXDO�(XFKDULVW��YLD�<RX7XEH� 
/LQNV�WR�VHUYLFHV�DW�WULQLW\KDUWIRUG�RUJ 

7KH�5HYHUHQG�'RURWKHOOD�0��/LWWOHSDJH��5HFWRU 
0LFKHOOH�+RUVOH\��'LUHFWRU�RI�0XVLF�0LQLVWULHV 

$VVLVWLQJ�&OHUJ\� 
7KH�5HYHUHQG�*HRUJH�$��&KLHQ 

7KH�5HYHUHQG�'U��)UDQN�*��.LUNSDWULFN 
7KH�5LJKW�5HYHUHQG�$QGUHZ�'��6PLWK 

7KH�5HYHUHQG�&��-RQ�:LGLQJ 

7KH�5HYHUHQG�:LOOLDP�-��(DNLQV��5HFWRU�(PHULWXV 

7KH�92,&(�RI�7ULQLW\�&KXUFK 
3XEOLVKHG�LQ�$XJXVW��WKHQ�EL-PRQWKO\��6HSWHPEHU�WR�0D\� 

IRU�7ULQLW\¶V�PHPEHUV�DQG�)ULHQGV 
(GLWHG�E\�.DWKHULQH�6��:LOVRQ 

$SULO�� 
.DWH�/LQGVD\ 
/RX�/RRPLV 
-DFTXL�	�0DUF�/XFLHU 

$SULO��� 
$GDLU�/XPPLV 
0DUN�	�/LQGD�0DF*RXJDQ 
0DULD�0DOGRQDGR 

$SULO��� 
6XVDQQH�0DQWHO 
)UHG�0DUJHVRQ 
0DXQJ�2R��0D�$\H�� 
����3DZ�6D\�:DK��7UR�0RR�	 
����-RKQ�$\H�0RR 

$SULO��� 
(PLO\�	�&KULVWLDQ�0HVLDV�DQG 
����3DXO�0D\D 
.DUHQ�	�-HQQD�0D\ILHOG 
5R\�0F$OSLQH�	�(PLO\�(VWHV 

 
 
 
 

0D\�� 
$QWRLQHWWH�0F&UDU\ 
0DUVKD�0F&XUG\�$GHOO�DQG� 
����=RH�	�0RUJDQ�$GHOO 
5D\�0F)DUODQG 

0D\�� 
5LFKDUG�0F0HQDP\ 
0HUOH�0HOKDGR 
-XG\�0LOOHU 

0D\��� 
/LO\�	�0DUF�0LOOHU 
&DUPHQ�0RGHVWH�	�&HOLQH�6WHSKHQV 
&OHPHQW��,IHRPD��-DQH��2OLYLD�� 
����.ULVWD��$XVWLQ�	�)UDQNOLQ�0RJRU 

0D\��� 
.HQQHWK�0RJRU 
(OL]DEHWK�0RRUH 
0DUJDUHW�0RRUH 

0D\��� 
'RQDOG�1HHO\ 
8OD�1XUVH 
(QLG�	�7RP�2EHUKROW]HU 

&\FOH�RI�3UD\HU�IRU�$SULO�DQG�0D\ 
1HZ�:D\V�7R�6WD\�LQ�7RXFK��� 

:H�DUH�PRYLQJ�WR�D�QHZ�NLQG�RI�
FKXUFK�UHFRUG�NHHSLQJ�V\VWHP�
FDOOHG�5HDOP���,W�SULPDULO\�KHOSV�
ZLWK�DGPLQLVWUDWLYH�QHHGV��EXW�LW�
DOVR�RIIHUV�VRPH�H[FLWLQJ�
RSSRUWXQLWLHV�WR�VXSSRUW�WKH�ZD\�
\RX�DUH�
LQYROYHG�LQ�
RXU�FKXUFK���
1RW�RQO\�
ZLOO�WKLV�LPSURYH�ZRUN�OLIH�IRU�RXU�
VWDII��LW�ZLOO�PDNH�LW�HDVLHU�IRU�RXU�
FKXUFK�IDPLO\�WR�FRQQHFW�ZLWK�
HDFK�RWKHU��NHHS�XS�ZLWK�ZKDW¶V�
JRLQJ�RQ��DQG�JURZ�DV�D�
FRQQHFWHG�FRPPXQLW\���<RX�ZLOO�
EH�DEOH�WR�VHH�\RXU�JLYLQJ�KLVWRU\��
FRQQHFW�ZLWK�VPDOO�JURXSV��DQG�
PRUH�HDVLO\�FRPPXQLFDWH�ZLWK�
RWKHU�SDULVKLRQHUV�ZKR�KDYH�
VLJQHG�XS�IRU�5HDOP���7KH�PRUH�
SHRSOH�XVH�LW��WKH�EHWWHU�LW�ZLOO�EH��� 

3OHDVH�QRWH�WKDW�\RX�DUH�DEOH�WR�
FRQWURO�KRZ�PXFK�LQIRUPDWLRQ�LV�
VKDUHG�ZLWK�ZKRP���$GGLWLRQDOO\��
SHUVRQDO�LQIRUPDWLRQ�IRU�DQ\RQH�
XQGHU����LV�DXWRPDWLFDOO\�OLPLWHG�
DQG�FKLOGUHQ�XQGHU����DUH�QRW�
DOORZHG�WR�KDYH�D�ORJLQ��WKHLU�
LQIRUPDWLRQ�FDQ�EH�PDQDJHG�E\�
WKHLU�SDUHQW�JXDUGLDQ���� 

'HWDLOHG�LQVWUXFWLRQV�RQ�
EHJLQQLQJ�WR�XVH�5HDOP�ZLOO�EH�
DYDLODEOH�RQ�RXU�ZHEVLWH��
WULQLW\KDUWIRUG�RUJ��DQG�ZH�ZLOO�
FRQWLQXH�WR�UHOHDVH�DGGLWLRQDO�
JXLGHV�WR�DFFHVV�PRUH�RI�WKH�
IHDWXUHV���,I�\RX�KDYH�DQ\�
TXHVWLRQV�RU�FRQFHUQV��SOHDVH�
UHDFK�RXW�WR�%DUEDUD�LQ�WKH�3DULVK�
2IILFH�RU�WR�5HY��'� 

3�6���5HDOP�ZLOO�EH�XVHG�LQ�
DGGLWLRQ�WR��QRW�LQVWHDG�RI��WKH�
FRPPXQLFDWLRQ�PHWKRGV�FXUUHQWO\�
LQ�XVH�� 



�ϱ 

 

1RWHV�IURP�WKH�)HEUXDU\�DQG�0DUFK�9HVWU\�0HHWLQJV 

7KH�)HEUXDU\�YHVWU\�PHHWLQJ�
RSHQHG�ZLWK�PHPEHUV¶�UHIOHFWLRQV�
RQ�WKH�K\PQ�³*UHDW�LV�7K\�
)DLWKIXOQHVV´�DV�VXQJ�E\�&H&H�
:LQDQV���7KH�SULPDU\�IRFXV�RI�WKH�
PHHWLQJ�ZDV�ILQDO�SDVVDJH�RI�WKH�
7ULQLW\�EXGJHW�IRU��������7KH�JDS�
LQ�SOHGJHG�LQFRPH�GHFUHDVHG�
GUDPDWLFDOO\�GXULQJ�-DQXDU\���
$IWHU�UHGXFWLRQV�WR�VHYHUDO�
DFFRXQWV��WKH�EXGJHW�ZDV�
DSSURYHG�DW������������,W�ZDV�
GHFLGHG�E\�FRQVHQVXV�WKDW�WKH�
EXGJHW�ZLOO�EH�SUHVHQWHG�WR�WKH�
FRQJUHJDWLRQ�DW�D�0DUFK�DGXOW�
IRUXP� 

+RO\�:HHN�DQG�(DVWHU�VSHFLDO�
RIIHULQJV�ZLOO�EH�GHVLJQDWHG�IRU�
,QWHJUDWHG�5HIXJHH�DQG�
,PPLJUDWLRQ�6HUYLFHV��,5,6��� 

:DUGHQ�7RP�2EHUKROW]HU�GUHZ�
DWWHQWLRQ�WR�WKH�H[WUDRUGLQDU\�
HIIRUWV�RI�7ULQLW\¶V�VWDII��LQ�
SDUWLFXODU�%DUEDUD�5RRV�DQG�
9LQQLH�3DFLOHR��LQ�FDULQJ�IRU�RXU�
EXLOGLQJ�RYHU�WKH�SDVW�IHZ�
PRQWKV���$�KHDWLQJ�V\VWHP�SLSH�LQ�
WKH�(GXFDWLRQ�:LQJ�EXUVW�LQ�HDUO\�
)HEUXDU\��FDXVLQJ�WKH�ILUVW�IORRU�
FODVVURRPV�DQG�*RRGZLQ�+DOO�WR�
IORRG��DQG�OHDNLQJ�WKURXJK�WKH�
FHLOLQJ�LQ�+XQWLQJWRQ�+DOO��
IORRGLQJ�WKDW�FODVVURRP�DV�ZHOO���
%DUEDUD�GLVFRYHUHG�WKH�IORRG��DQG��
DORQJ�ZLWK�9LQQLH��FDOOHG�IRU�KHOS��
WRJHWKHU�WKH\�EHJDQ�WKH�FOHDQXS�
HIIRUW�DV�EHVW�WKH\�FRXOG���9LQQLH�
DQG�%DUEDUD�DUH�DOZD\V�RXU�³ILUVW�
OLQH�RI�GHIHQVH´�ZKHQ�EXLOGLQJ�
LVVXHV�DULVH�� 

&DVH\�5RXVVHDX�DQG�5HY��'��
LQWURGXFHG�WKH�YHVWU\�WR�³5HDOP�´�
7ULQLW\¶V�QHZ�DXWRPDWHG�V\VWHP�
IRU�NHHSLQJ�WUDFN�RI�PHPEHU�GDWD�
VXFK�DV�QDPHV�DQG�FRQWDFW�

LQIRUPDWLRQ���,W�KDV�PRUH�
FDSDELOLW\�WKDQ�RXU�SUHYLRXV�
³$&6´�V\VWHP�DQG�ZLOO�VXSSRUW�
RXU�SDULVK�FRPPXQLFDWLRQV�� 

2Q�0DUFK����WKH�9HVWU\�PHW�RQ�
=RRP�ZLWK�%LVKRS�,DQ�'RXJODV�DV�
SDUW�RI�KLV�(SLVFRSDO�9LVLW�RI�
)HEUXDU\������3ULRU�WR�WKH�PHHWLQJ��
9HVWU\�KDG�EHHQ�DVNHG�WR�EHFRPH�
IDPLOLDU�ZLWK�WZR�KLVWRULFDO�
GRFXPHQWV��³/HWWHU�IURP�D�
%LUPLQJKDP�-DLO´�ZULWWHQ�LQ�
$XJXVW������E\�WKH�5HY��'U��
0DUWLQ�/XWKHU�.LQJ�-U���DQG�WKH�
RULJLQDO�OHWWHU�WR�ZKLFK�KH�ZDV�
UHVSRQGLQJ���7KH�GLVFXVVLRQ�
IRFXVHG�RQ�KRZ�RXU�IDLWK�FDOOV�XV�
WR�UHVSRQG�WR�WKH�UDFLVP�DQG�ZKLWH�
VXSUHPDF\�LQ�RXU�VRFLHW\���$IWHU�D�
ULFK�DQG�WKRXJKWIXO�GLVFXVVLRQ�
ZLWK�WKH�%LVKRS��ZH�ZHUH�OHG�LQ�
RXU�ILQDO�SUD\HU��D�UHFLWDWLRQ�RI�
3VDOP�����E\�=RH�DQG�0RUJDQ�
6DJH�$GHOO�� 

7KH�UHJXODU�0DUFK�PHHWLQJ�RI�
9HVWU\�EHJDQ�ZLWK�PHGLWDWLRQV�RQ�
WKH�K\PQ�³:KHQ�3HDFH�/LNH�D�
5LYHU�´��9HVWU\�PHPEHUV�KDYH�
EHHQ�LQYLWHG�WR�VXJJHVW�VRQJV�DQG�
SDVVDJHV�IRU�WKH�RSHQLQJ�
GHYRWLRQV�DV�D�ZD\�WR�HQULFK�RXU�
IDLWK�UHODWLRQVKLS�ZLWK�HDFK�RWKHU�� 

,Q�KHU�UHSRUW��5HY��'��VDLG�WKDW�D�
VLJQ�UHDGLQJ�³%ODFN�/LYHV�0DWWHU�
–�WR�*RG�DQG�WR�8V´�KDV�DUULYHG�
DQG�ZLOO�EH�UDLVHG�LQ�WKH�&ORVH�LQ�
WKH�FRPLQJ�GD\V���9HVWU\�KDG�
DXWKRUL]HG�GHVLJQ�DQG�SXUFKDVH�RI�
WKH�VLJQ�DW�D�PHHWLQJ�ODWH�LQ��������
7KH�7ULQLW\�&KXUFK�VLJQ�DW�WKH�
)DUPLQJWRQ�$YHQXH�HQWUDQFH�ZDV�
GHVWUR\HG�LQ�D�FDU�DFFLGHQW��DQG�LV�
LQ�WKH�SURFHVV�RI�EHLQJ�UHSODFHG���
3ODQQLQJ�IRU�WKH�IXOO�UROORXW�RI�WKH�
5HDOP�V\VWHP�LV�XQGHUZD\� 

7ULQLW\¶V�UHWXUQ�WR�LQ-SHUVRQ�
ZRUVKLS�ZLOO�EHJLQ�ZLWK�WKH���
R¶FORFN�VHUYLFH�RQ�(DVWHU�LQ�WKH�
0HPRULDO�*DUGHQ���7KH�HDUO\�
VHUYLFH�ZLOO�EH�KHOG�LQ�WKH�JDUGHQ�
IURP�WKHQ�RQ���,Q�FDVH�RI�
LQFOHPHQW�ZHDWKHU��WKH�VHUYLFH�
ZLOO�EH�EURDGFDVW�RYHU�FDU�UDGLRV�
LQ�WKH�SDUNLQJ�ORW���&RPPXQLRQ�
ZLWK�EUHDG�RQO\�ZLOO�EH�RIIHUHG�DW�
WKDW�VHUYLFH���7KHUH�ZLOO�EH�DQ�
RSSRUWXQLW\�WR�UHFHLYH�
FRPPXQLRQ�LQ�WKH�SDUNLQJ�ORW�
IROORZLQJ�WKH����R¶FORFN�
<RX7XEH�VHUYLFH�DV�ZHOO�� 

7UHDVXUHU�DQG�³YLUWXDO�YHUJHU´�
&DVH\�5RXVVHDX�JDYH�DQ�XSGDWH�
RQ�LPSURYHPHQWV�WR�7ULQLW\¶V�
VRXQG�V\VWHP���(TXLSPHQW�
XSGDWHV�KDYH�JUHDWO\�LPSURYHG�
WKH�VRXQG�TXDOLW\�RI�RXU�<RX7XEH�
VHUYLFHV���+RZHYHU��DGGLWLRQDO�
HTXLSPHQW�LV�QHHGHG�WR�EDODQFH�
WKH�VRXQG�ZKHQ�ZH�UHWXUQ�WR�IXOO�
LQ-SHUVRQ�ZRUVKLS�LQ�WKH�
VDQFWXDU\�ZKLOH�FRQWLQXLQJ�WR�
OLYH-VWUHDP�RQ�<RX7XEH�� 

:DUGHQ�7RP�2EHUKROW]HU�
UHSRUWHG�WKDW�(ULFD�:HLQVWRFN�KDV�
DJUHHG�WR�FKDLU�WKH�0HPRULDO�
*DUGHQ�&RPPLWWHH��WR�RUJDQL]H�
WKH�SODQQLQJ�DQG�WKH�ZRUN�GRQH�LQ�
WKH�JDUGHQ�E\�DQ�DUP\�RI�IDLWKIXO�
YROXQWHHUV�� 

7KH�OHDGHUVKLS�HQULFKPHQW�
SRUWLRQ�RI�WKH�PHHWLQJ�ZDV�
VXJJHVWHG�E\�WKH�(SLVFRSDO�
&KXUFK�LQ�&RQQHFWLFXW�³7UDLQLQJ�
'D\´�PDWHULDOV���,Q�VPDOO�JURXSV��
PHPEHUV�RI�9HVWU\�GLVFXVVHG�WZR�
LGHDV���6WUHQJWKV�WKDW�RXU�SDULVK�
FRXOG�VKDUH�ZLWK�RWKHUV��DQG�
FKDOOHQJHV�ZH�DUH�IDFLQJ�DV�ZH�WU\�
WR�HQJDJH�*RG¶V�PLVVLRQ�EH\RQG�
WKH�ZDOOV�RI�RXU�FKXUFK�� 
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,I�\RX�KDYH�DQ�$SULO�RU�0D\�
ELUWKGD\�QRW�OLVWHG�EHORZ��
SOHDVH�FDOO�%DUEDUD�5RRV�LQ�
WKH�SDULVK�RIILFH�DW����-���-
������([W�������VR�VKH�FDQ�
DGG�\RXU�VSHFLDO�GD\�WR�RXU�
SDULVK�UHFRUGV� 

$SULO� 

)UHGHULFN�%RKOHQ��6U�� � 

)UHGHULFN�%RKOHQ��-U�� � 

(VWKHU�,JERDQXJR� � 

6XOLPDQ�)RVWHU� � 

'DQ�)RVWHU� � 

&DVH\�5RXVVHDX� � 

-XOLXV�%ODQFKDUG� �� 

6RQLD�:DWVRQ� �� 

/LQGD�0DF*RXJDQ� �� 

$O�3HUHLUD� �� 

6DUD�&DUVRQ� �� 

/LO\�0LOOHU� �� 

*UDFH�7URLDQR� �� 

%RE�5XWVWHLQ� �� 

$QJHOR�7URLDQR� �� 

6DUDK�3DZ�'RK� �� 

(QLG�2EHUKROW]HU� �� 

.ULVWHQ�:LOOLDPV �� 

1RUDK�:KLWH� �� 

%HQMDPLQ�)RVWHU� �� 

3DP�:LOOLDPV� �� 

0D\ 

3DW�%XQNHU� � 

%DUEDUD�%ULJJV� � 

%UXFH�:D]RUNR� � 

0DUJDUHW�5RPDQLN� � 

.HQQHWK�2NHNH� �� 

+RUDFH�-RKQVRQ� �� 

7RQL�)DWRQH� �� 

(YHUHWW�3RVW� �� 

6HNDL�7HQJDWHQJD� �� 

$GYHWXV�%RKOHQ� �� 

7ULVWDQ�&KDQJRR� �� 

1JRQL�7HQJDWHQJD� �� 

/DK�.X�3DZ� �� 

%HUWUDP�)UDQFLV� �� 

-RKQ�$\H�2R� �� 

1DWDOLH�7KRPDV� �� 

0D\D�,UL]DUU\� �� 

+RSH�(DNLQV� �� 

7KH�SDULVK�RIILFH�ZLOO�EH�
FORVHG�RQ�(DVWHU�0RQGD\��
$SULO����� 

7KH�RIILFH�DQG�EXLOGLQJV�
ZLOO�DOVR�EH�FORVHG�RQ�
0RQGD\��0D\�����LQ�
REVHUYDQFH�RI�WKH�0HPRULDO�
'D\�KROLGD\� 

3UD\LQJ�7KH�/RUG¶V�3UD\HU��� 
%H�D�3DUW�RI�2XU�9LGHR 

)URP�QRZ�XQWLO�0DUFK�����
0LFKHOOH�+RUVOH\��RXU�'LUHFWRU�RI�
0XVLF�0LQLVWULHV��LV�FROOHFWLQJ�
YLGHRV�RI�7ULQLW\�SDULVKLRQHUV�
LQGLYLGXDOO\�UHFLWLQJ�WKH�/RUG¶V�
3UD\HU���6KH�SODQV�WR�FRPSLOH�DOO�
WKH�YLGHRV�VKH�UHFHLYHV�LQWR�D�
FRPPXQDO�UHFLWDWLRQ�RI�WKH�SUD\HU�
WR�EH�DLUHG�GXULQJ�WKH�������D�P��
(DVWHU�6XQGD\�OLYHVWUHDP�VHUYLFH�
RQ�$SULO�����,I�\RX�ZRXOG�OLNH�WR�
SDUWLFLSDWH��XVH�\RXU�FHOO�SKRQH�WR�
UHFRUG�\RXUVHOI�UHFLWLQJ�ZKLFKHYHU�
YHUVLRQ�RI�WKH�/RUG¶V�3UD\HU�\RX�
SUHIHU��WKHQ�VHQG�WKH�UHVXOW�WR�
0LFKHOOH�DW�
PKRUVOH\#WULQLW\KDUWIRUG�RUJ�� 

3OHDVH�FKRRVH�D�TXLHW��ZHOO-OLW�
URRP�WR�FUHDWH�\RXU�UHFRUGLQJ��
DQG��WKLV�LV�LPSRUWDQW���VHW�\RXU�
SKRQH�XS�LQ�LWV�KRUL]RQWDO�
SRVLWLRQ���%H�VXUH�WR�KDYH�\RXU�
YLGHR�LQ�WR�0LFKHOOH�E\�WKH���VW�VR�
VKH�FDQ�LQFOXGH�LW�LQ�KHU�
FRPSLODWLRQ� 

'R�\RX�OLNH�7ULQLW\" 

/LNH�XV�RQ�)DFHERRN 
KWWSV���ZZZ�IDFHERRN�FRP�7ULQLW\(SLVFRSDO+DUWIRUG 
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Easter Memorials 
,I�\RX�ZRXOG�OLNH�WR�PDNH�D�FRQWULEXWLRQ�WR�WKH�IORZHUV�DQG�PXVLF�IRU�WKH�
�����(DVWHU�VHUYLFHV�LQ�PHPRU\�RI��RU�LQ�KRQRU�RI��D�IULHQG�RU�IDPLO\�
PHPEHU��RU�LQ�FHOHEUDWLRQ�RI�D�VSHFLDO�HYHQW��SOHDVH�FRPSOHWH�WKH�
LQIRUPDWLRQ�EHORZ���6HQG�WKH�IRUP��DORQJ�ZLWK�\RXU�FKHFN��WR�WKH�
SDULVK�RIILFH�DW�����6LJRXUQH\�6WUHHW��+DUWIRUG��&7�������E\�0RQGD\��
0DUFK������&KHFNV�VKRXOG�EH�PDGH�SD\DEOH�WR�7ULQLW\�&KXUFK�DQG�
HDUPDUNHG�³(DVWHU�0HPRULDOV�´��1DPHV�RI�WKRVH�LQ�ZKRVH�PHPRU\��KRQRU�
RU�FHOHEUDWLRQ�FRQWULEXWLRQV�DUH�UHFHLYHG�ZLOO�EH�OLVWHG�LQ�WKH�(DVWHU�(YH�
DQG�(DVWHU�'D\�EXOOHWLQV���%H�VXUH�WR�FKHFN�WKH�DSSURSULDWH�ER[�WR�LQGLFDWH�
LI�\RX�ZRXOG�OLNH�\RXU�FRQWULEXWLRQ�WR�EH�XVHG�IRU�(DVWHU�IORZHUV�RU�(DVWHU�
PXVLF��RU�D�������VSOLW�� 

 

Trinity Church Easter Memorials 2021 
,�ZH�HQFORVH�D�FKHFN�IRU���BBBBBBBBBBB�IRU�WKH�7ULQLW\�&KXUFK������(DVWHU�PHPRULDOV 

�3OHDVH�FKHFN�RQH��� �q��,Q�PHPRU\�RI�� q��,Q�KRQRU�RI�� q��,Q�FHOHEUDWLRQ�RI� 

 _______________________________________________________________________________________  
�3OHDVH�SULQW� 

&RQWULEXWHG�E\�� __________________________________________________________________________  

$GGUHVV�� _______________________________________________________________________________  

%HVW�FRQWDFW�QXPEHU� ____________________________________ �  

3OHDVH�GHVLJQDWH�P\�FRQWULEXWLRQ�IRU��FKHFN�RQH�ER[�RQO\�� 

q�(DVWHU�0XVLF���������q�(DVWHU�)ORZHUV���������q�������)ORZHUV�	�0XVLF 

# 

$V�WKH�&29,'-���VLWXDWLRQ�VHHPV�
WR�EH�HDVLQJ�VRPHZKDW�LQ�RXU�
DUHD��VRPH�LQ-SHUVRQ�RSWLRQV�IRU�
RXU�ZRUVKLS�WRJHWKHU�FDQ�QRZ�EH�
SODQQHG���6WDUWLQJ�RQ�(DVWHU�
6XQGD\��WKH���D�P��VHUYLFH�ZLOO�
RQFH�DJDLQ�EH�LQ-SHUVRQ�+RO\�
(XFKDULVW�5LWH�,,�LQ�WKH�0HPRULDO�
*DUGHQ�ZLWK�&RPPXQLRQ�LQ�RQH�
NLQG��EUHDG�RQO\����,I�WKH�ZHDWKHU�
LV�EDG��WKH������D�P��VHUYLFH�ZLOO�

/LJKW�DW�WKH�(QG�RI�WKH�&29,'�7XQQHO���8SFRPLQJ�&KDQJHV�WR�6XQGD\�:RUVKLS 

EH�KHOG�LQ�WKH�SDUNLQJ�ORW�ZLWK�WKH�
DOWDU�VHW�XS�XQGHU�WKH�DZQLQJ�DW�
WKH�)DUPLQJWRQ�$YHQXH�GRRUV��
SDUWLFLSDQWV�FDQ�VWD\�LQ�WKHLU�FDUV�
DQG�WXQH�WKHLU�UDGLRV�WR������WR�
KHDU�WKH�VHUYLFH�DQG�WKHQ�FRPH�WR�
WKH�DOWDU�WR�UHFHLYH�&RPPXQLRQ���
$OVR�EHJLQQLQJ�RQ�(DVWHU�6XQGD\�
WKHUH�ZLOO�EH�GULYH-WKURXJK�
&RPPXQLRQ�GLVWULEXWLRQ��EUHDG�
RQO\��IURP�WKH�HOHPHQWV�

FRQVHFUDWHG�DW�WKH����D�P��
VHUYLFH��LQ�WKH�SDUNLQJ�ORW�IURP�
�����-������S�P���RU�IURP������-
�����RQ�6XQGD\V�ZKHQ�WKHUH�LV�DQ�
DGXOW�IRUXP�DIWHU�WKH�VHUYLFH���
=RRP�³FRIIHH�KRXUV´�DIWHU�WKH�
������D�P��VHUYLFH�ZLOO�FRQWLQXH��
GLVWULEXWLRQ�RI�FRPPXQLRQ�LV�
WLPHG�WR�DOORZ�IRU�DWWHQGDQFH�DW�
WKH�FRIIHH�KRXUV�DQG�DGXOW�IRUXP�
VHVVLRQV� 
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Easter Memorials 

7KH�FKXUFKHV�RI�7ULQLW\�
(SLVFRSDO��(PDQXHO�/XWKHUDQ��DQG�
6W��-RKQ¶V�(SLVFRSDO�DUH�MRLQLQJ�
IRUFHV�WR�SHUIRUP�=ROWiQ�.RGiO\¶V�
PDVWHUZRUN�IRU�RUJDQ�DQG�FKRLU��
WKH�0LVVD�%UHYLV��� 

$OWKRXJK�KH�RULJLQDOO\�ZURWH�WKH�
SLHFH�LQ������VWULFWO\�DV�DQ�RUJDQ�
ZRUN��.RGiO\������-������
UHZRUNHG�LW�LQWR�D�FKRUDO�PDVV�LQ�
�����ZKLOH�VKHOWHULQJ�LQ�WKH�
EDVHPHQW�RI�WKH�%XGDSHVW�2SHUD�

.RGiO\¶V�0LVVD�%UHYLV���$�0RPHQW�RI�5HPHPEUDQFH 

+RXVH�GXULQJ�WKH�KHLJKW�RI�WKH�
$OOLHG�ERPELQJ���7KH�ZRUN�ZDV�
SUHPLHUHG�LQ�WKH�RSHUD�KRXVH�
FORDNURRP��DV�LW�ZDV�RQH�RI�WKH�
RQO\�URRPV�VWLOO�VWDQGLQJ�GXULQJ�
WKH�ERPELQJV���7KH�SUHPLHUH�ZDV�

SHUIRUPHG�E\�
PHPEHUV�RI�WKH�
VNHOHWRQ�RSHUD�
FRPSDQ\��IRU�
HDFK�RWKHU��DV�
JXQILUH�UDJHG�
RXWVLGH� 

2XU�FROODERUDWLYH�
SURGXFWLRQ�RI�
WKLV�ZRUN�ZLOO�
LQFOXGH�
JUDGXDWLQJ�
FKRULVWHUV�RI�WKH�
&KRLU�6FKRRO��
VHFWLRQ�OHDGHUV��

DQG�KLUHG�YRFDO�SURIHVVLRQDOV��
UHFRUGHG�E\�DQ�DXGLR�HQJLQHHU���
7KH�PDVV�ZLOO�EH�ILOPHG�LQ�WKH�
VDQFWXDU\�RI�7ULQLW\�(SLVFRSDO�
&KXUFK��ZLWK����PXVLFLDQV�
PDVNHG�DQG�GLVWDQFHG���7KH�

UHVXOWLQJ�FRQFHUW�YLGHR�ZLOO�EH�
SUHPLHUHG�GXULQJ�WKH�ODVW�ZHHN�RI�
0D\��RQ�D�VRRQ-WR-EH-GHWHUPLQHG�
GDWH���$OO�WKUHH�PXVLF�GLUHFWRUV�
�0LFKHOOH�+RUVOH\��6FRWW�/DPOHLQ��
DQG�-RQDWKDQ�5HXQLQJ-6FKHUHU��
ZLOO�WDNH�WXUQV�FRQGXFWLQJ�DQG�
SOD\LQJ���7KLV�FRQFHUW�LV�SDUWLDOO\�
VSRQVRUHG�E\�WKH�-ROLGRQ�)XQG�RI�
WKH�*UHDWHU�+DUWIRUG�&KDSWHU�RI�
WKH�$PHULFDQ�*XLOG�RI�2UJDQLVWV�  

$V�ZH�PRYH�SDVW�WKLV�&29,'-���
HUD��ZH�KDYH�GHFLGHG�WR�FUHDWH�WKLV�
PXVLFDO�RIIHULQJ�WR�UHFRJQL]H�WKH�
JOREDO�VFDOH�RI�ORVV�GXULQJ�WKH�
SDQGHPLF��DQG�ZH�KDYH�FKRVHQ�
WKLV�ZRUN�DV�ZH�EHOLHYH�LQ�ZKDW�LW�
UHSUHVHQWV���7KH�FLUFXPVWDQFHV�RI�
WKH�.RGiO\�0LVVD�%UHYLV�VSHDN�WR�
WULXPSK�DQG�KRSH�LQ�WKH�PLGVW�RI�
VWULIH�DQG�GHYDVWDWLQJ�LVRODWLRQ���
:H�DUH�OLIWLQJ�WKLV�XS�LQ�UHVSRQVH�
WR�RXU�FXUUHQW�FULVLV��DV�D�
WHVWDPHQW�WR�WKH�UHVLOLHQFH�RI�WKH�
KXPDQ�VSLULW� 

�í�0LFKHOOH�+RUVOH\ 
'LUHFWRU�RI�0XVLF�0LQLVWULHV 

%XGDSHVW�LQ�WKH�$IWHUPDWK�RI�:RUOG�:DU�,, 

# 



�ϵ 

$V\OXP�+LOO�1HLJKERUKRRG�$VVRFLDWLRQ—:LQWHU�����-���� 

7KH�FRQWLQXLQJ�UHVWULFWLRQV�RQ�LQ-SHUVRQ�PHHWLQJV�PHDQ�$+1$�FXUUHQWO\�PHHWV�VROHO\�YLD�=RRP���7KLV�DOORZV�
PRUH�LQGLYLGXDOV�WR�SDUWLFLSDWH��DV�WKH\�GR�QRW�KDYH�WR�WUDYHO�WR�WKH�PHHWLQJ���:H�FRQWLQXH�WR�PHHW�WKH�ILUVW�
0RQGD\�RI�WKH�PRQWK�DW������S�P���$OO�DUH�ZHOFRPH�� 

7KH�$+1$�H[HFXWLYH�GLUHFWRU��'DYLG�0DF�'RQDOG��VXIIHUHG�D�VWURNH�LQ�ODWH�$SULO���+H¶V�LQ�UHKDE�ULJKW�QRZ�DQG�
PDNLQJ�D�JRRG�UHFRYHU\���3ULRU�WR�WKH�VWURNH�KH�ZDV�ZRUNLQJ�ZLWK�WKH�%RDUG�PHPEHUV�DQG�7HG�&DUUROO�RQ�
GHYHORSLQJ�QHZ�6WUDWHJLF�3ODQQLQJ�*RDOV���:H�ZLOO�EH�RUJDQL]LQJ�WDVN�IRUFHV�LQ�HLJKW�DUHDV� 

l (FRQRPLF�'HYHORSPHQW 
l 3XEOLF�6DIHW\ 
l (QYLURQPHQW�*UHHQ�7DVN�)RUFH 
l <RXWK�(QULFKPHQW 
l +RXVLQJ�+LVWRULF�3UHVHUYDWLRQ�%OLJKW�5HPHGLDWLRQ 
l $UWV�DQG�&XOWXUH 
l +XPDQ�6HUYLFHV 
l (PSOR\PHQW�-REV 

1HZV�IURP�WKH�&LW\���$�UHPLQGHU�ZDV�JLYHQ�DERXW�SDUNLQJ�EDQV�GXULQJ�EDG�ZHDWKHU���%DQV�DUH�LQGLFDWHG�E\�
WKH�EOXH�OLJKWV�IODVKLQJ�DW�LQWHUVHFWLRQV���1HZV�ZDV�JLYHQ�RQ�&29,'-���YDFFLQH�DYDLODELOLW\���8VH�WKH�����
VHUYLFH�WR�ILQG�YDFFLQH�FHQWHUV�DQG�IRU�DVVLVWDQFH�UHJLVWHULQJ� 

)LUH�'HSDUWPHQW���:DUPLQJ�FHQWHUV�DUH�RSHQ���S�P��WR���D�P���8VH�����WR�ILQG�FXUUHQW�ORFDWLRQV���7KHUH�LV�D�
QHZ�UHFUXLWPHQW�FODVV�VWDUWLQJ�HDUO\�0DUFK�ZLWK�URRP�IRU���-����PHPEHUV� 

&LW\�3ODQQLQJ�'HSDUWPHQW���$XWXPQ�)ORUHN�VSRNH�RI�WKH�DSSURYDO�SURFHVV�IRU�SHUPLWV�LQ�WKH�+LVWRULF�
'LVWULFWV���6KH�WRXFKHG�RQ�WKH�DYDLODELOLW\�RI�JUDQWV�IRU�KLVWRULF�ODQGPDUNV�DQG�EXLOGLQJV� 

&RPPXQLW\�&RXUW�/LDLVRQ�'RXJODV�2YLDQ�H[SODLQHG�KLV�MRE�ULJKW�QRZ�LV�WR�EH�DEOH�WR�KHOS�PDNH�WKH�FRXUW�
SURFHVV�OHVV�VFDU\�DQG�PRUH�HTXLWDEOH�WR�SDUWLFLSDQWV���0RVW�RI�WKH�ZRUN�LV�GRQH�YLD�=RRP���+H�VHHV�DQ�
LPSURYHPHQW�LQ�WKH�FRPPXQLW\�OLIH�RQ�$V\OXP�+LOO� 

6W��-RVHSK�&DWKHGUDO���3DXO�&RQQHU\�JDYH�DQ�XSGDWH�RQ�WKH�VLWH�ZRUN�SODQQHG�IRU�WKH�SURSHUWLHV�DW���������
)DUPLQJWRQ�$YHQXH�DQG�����$V\OXP�$YHQXH���'HPROLWLRQ�ZRUN�KDV�EHJXQ�RQ�WKH�ROG�FDWKHGUDO�VFKRRO�DQQH[�
EXLOGLQJ���,W�ZLOO�EH�UHSODFHG�ZLWK�D�FRPPXQLW\�FHQWHU���/DQGVFDSH�ZRUN�RQ�WKH�ZHVW�ODZQ�ZLOO�EHJLQ�ZLWK�
ZDUPHU�ZHDWKHU���:RUN�RQ�WKH�SURMHFW�ZLOO�EH�RQJRLQJ�ZLWK�D�SURSRVHG�HQGLQJ�GDWH�RI������������ZLWK�WKH�
SDUNLQJ�ORWV�EHLQJ�WKH�ILQDO�SXVK� 

7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�OHG�D�GLVFXVVLRQ�RI�WUDIILF�FRQFHUQV�RQ�$V\OXP�+LOO���7KH����SULRULW\�LV�
WUDIILF�FDOPLQJ�PHDVXUHV�DQG�VSHHGLQJ�FDUV��+XQWLQJWRQ�6WUHHW��7RZQOH\�6WUHHW�DQG�$V\OXP�$YHQXH�� 

*OHQQ�'DYLV��&RPPXQLW\�'HYHORSPHQW�2IILFHU�DW�/LEHUW\�%DQN��VSRNH�RQ�ILYH�LQLWLDWLYHV�IRU�WKH�DUHD� 

l 0RUWJDJH�SURJUDPV 
l +RPHEX\LQJ�DVVLVWDQFH 
l 6FDWWHUHG�VLWH�GHYHORSPHQW 
l &UHGLW�EXLOGHU�SURJUDPV 
l &RPPXQLW\�GHYHORSPHQW�OHQGLQJ 

+H�ZLOO�UHWXUQ�WR�D�IXWXUH�PHHWLQJ�WR�GLVFXVV�WKH�LQLWLDWLYHV�IXUWKHU� 

,I�DQ\RQH�LV�LQWHUHVWHG�LQ�PRUH�LQIR�\RX�FDQ�FRQWDFW�PH� 
�о�%RR�0RUWRQ 

 



�ϭϬ 

)DLWK�LQ�
$FWLRQ 

0LQ\HNR�)DPLO\�8SGDWH 

:H�DUH�GHOLJKWHG�WR�UHSRUW�WKDW�DOO�
RI�WKH�0LQ\HNR�IDPLO\�PHPEHUV�
ZKR�QHHG�WR�OHDUQ�(QJOLVK�DUH�
LQYROYHG�ZLWK�DQ�RQOLQH�(62/�
WHDFKHU���)XUWKHUPRUH��WKH\�DUH�
EHJLQQLQJ�WR�JHW�WKH�PHGLFDO�DQG�
GHQWDO�FDUH�WKH\�KDYH�QRW�
SUHYLRXVO\�KDG���/DPEHUW��D�KLJK�
VFKRRO�VHQLRU��LV�DZDLWLQJ�ZRUG�RQ�
WKH�FROOHJHV�WR�ZKLFK�KH�KDV�EHHQ�
RIIHUHG�DGPLVVLRQ���7DQWLQH�LV�
ILQLVKLQJ�KHU�ILUVW�\HDU�DW�&DSLWDO�
&RPPXQLW\�&ROOHJH��LQ�WKH�
QXUVLQJ�SURJUDP�  

7KH�IDPLO\�ZDQWV�XV�WR�FRQYH\�
WKHLU�JUDWLWXGH�WR�DOO�WKH�FKXUFK�
PHPEHUV�ZKR�KDYH�VR�JHQHURXVO\�
SURYLGHG�FORWKHV��ERRNV��
DSSOLDQFHV��DQG�RWKHU�DVVLVWDQFH�
RYHU�WKH�SDVW�VHYHUDO�PRQWKV�  

$V�VXPPHU�DSSURDFKHV��WKH�
5HIXJHH�5HVHWWOHPHQW�&RPPLWWHH�
LV�ORRNLQJ�IRU�RSSRUWXQLWLHV�IRU�WKH�
FKLOGUHQ�RI�DOO�WKUHH�RI�RXU�
IDPLOLHV�IRU�UHFUHDWLRQ�DQG�
VXPPHU�OHDUQLQJ���:H�KRSH�WR�
KDYH�JRRG�WKLQJV�WR�UHSRUW�VRRQ� 

$QQH�5DSNLQ 
IRU�WKH�5HIXJHH�5HVHWWOHPHQW�

&RPPLWWHH 

7KXUVGD\V��P\�PRP�DQG�,�SOD\�D�
YHU\�VKRUW�JDPH�RI�SKRQH�WDJ�WR�
VHH�ZKR�ZLOO�FDOO�ILUVW���7KHVH�
ZHHNO\�FDOOV�KDYH�EHHQ�D�IXQ�
UK\WKP�ZH�VWDUWHG�VHYHQ�\HDUV�DJR�
DIWHU�P\�JUDQGPRWKHU�SDVVHG���0\�
PRP�WROG�PH�WKHQ�WKDW�KHU�ZHHNO\�
FDOOV�ZLWK�P\�JUDQGPD�ZHUH�
VRPHWKLQJ�VKH�DOZD\V�ORRNHG�
IRUZDUG�WR���$QG�VR�ZH�KDYH�
FDUULHG�RQ�WKLV�KDELW��ZKLFK�KDV�
DOVR�JLYHQ�PH�D�QHZIRXQG�
DSSUHFLDWLRQ�IRU�P\�PRP�DQG�WKH�
VWURQJ�ZRPDQ�VKH�LV�� 

:RPHQ�PDNH�XS�����RI�)LYH�
7DOHQWV�PLQLVWU\���5HFHQWO\��
ZH¶YH�EHHQ�UHIOHFWLQJ�RQ�WKH�
LQVSLULQJ�ZRPHQ�IURP�RXU�
SURJUDP�LQ�%ROLYLD���0HHW�'LQD�
DQG�'D\VL��WZR�VLVWHUV�ZKR�KHOSHG�
WKHLU�PRWKHU�VHOO�FORWKHV�LQ�WKHLU�
KRPHWRZQ�RI�7DULMD��%ROLYLD��WR�
PDNH�HQGV�PHHW���%XW�ZKHQ�WKHLU�
PRP�EHFDPH�VLFN��'LQD�DQG�
'D\VL�QHHGHG�WR�ILQG�D�ZD\�WR�
FRYHU�KRXVHKROG�H[SHQVHV�DQG�
PRXQWLQJ�PHGLFDO�FRVWV��DOO�ZKLOH�
DWWHQGLQJ�VFKRRO���7KDW¶V�ZKHUH�
WKHLU�PRP¶V�)LYH�7DOHQWV�6DYLQJV�
*URXS�FDPH�LQ��JLYLQJ�WKH�
VLEOLQJV�DFFHVV�WR�EXVLQHVV�
WUDLQLQJ�DQG�ORDQV�WKDW�KHOSHG�
H[SDQG�WKHLU�PRWKHU¶V�FORWKLQJ�
EXVLQHVV���2YHU�WLPH��WKH\�ZHUH�
DEOH�WR�JURZ�WKH�EXVLQHVV�DQG�
HDUQHG�HQRXJK�VDYLQJV�WR�EX\�D�
SLHFH�RI�ODQG��DQG�WKH\�DWWULEXWH�
WKHLU�VXFFHVV�WR�D�VSHFLDO�ZRPDQ���

0HVVDJH�IURP�)LYH�7DOHQWV���$�*DPH�RI�3KRQH�7DJ 

³:H�MXVW�GLG�ZKDW�RXU�PRWKHU�
WDXJKW�XV��WR�VDYH�LQ�KHU�JURXS�
DQG�WR�VHOO«�1RZ�RXU�PRP�LV�
QRW�ZRUULHG�DERXW�WKH�PRQH\�DQG�
ZH�OHDUQHG�WR�VDYH�´� 

:H�KRSH�WKLV�HQFRXUDJHV�\RX�DV�
\RX�WKLQN�RI�DQ�DPD]LQJ�ZRPDQ�
LQ�\RXU�RZQ�OLIH� 

�í�6DUDK�+HUQGRQ 
'HYHORSPHQW�$VVRFLDWH 

)LYH�7DOHQWV�86$ 

)LYH�7DOHQWV�LV�D�PLFUR-ILQDQFH�
RUJDQL]DWLRQ�WKDW�KHOSV�WKH�
ZRUOG¶V�PRVW�YXOQHUDEOH�IDPLOLHV�
HVFDSH�SRYHUW\���)RU�PRUH�
LQIRUPDWLRQ��YLVLW�ILYHWDOHQWV�RUJ��
RU�VSHDN�WR�(YHUHWW�3RVW� 

6WRS�	�6KRS�)ORZHU�6DOHV�
%HQHILW�/RDYHV�	�)LVKHV� 

7KH�6WRS�	�6KRS�ORFDWHG�DW�1HZ�
3DUN�$YHQXH�LQ�+DUWIRUG�LV�
KHOSLQJ�/RDYHV�	�)LVKHV�E\�
GHVLJQDWLQJ�/	)�DV�WKH�
EHQHILFLDU\�RI�WKHLU�%ORRPLQ¶���
*RRG�FDPSDLJQ�GXULQJ�WKH�PRQWK�
RI�0DUFK�  

(DFK�WLPH�D�VKRSSHU�SXUFKDVHV�
WKH�������%ORRPLQ¶���*RRG�
%RXTXHW�ZLWK�WKH UHG�FLUFOH�
VWLFNHU�DW�WKH�1HZ�3DUN�$YHQXH�
6WRS�	�6KRS�GXULQJ�0DUFK��
/RDYHV�	�)LVKHV�ZLOO�UHFHLYH�D����
GRQDWLRQ���(YHU\�ERXTXHW�VROG�
KHOSV�/RDYHV�DQG�)LVKHV�SURYLGH�
PHDOV�WR�SHRSOH�LQ�QHHG��� 

/HJLVODWXUH�7R�&RQVLGHU�
+HDOWK�&DUH�([SDQVLRQ 

7KH�&RQQHFWLFXW�6WDWH�/HJLVODWXUH�
ZLOO�FRQVLGHU�6%�����GXULQJ�WKLV�
OHJLVODWLYH�VHVVLRQ���,I�HQDFWHG��
WKLV�ELOO�ZLOO�H[SDQG�DFFHVV�WR�
KHDOWK�LQVXUDQFH�LQ�&RQQHFWLFXW�
E\�RIIHULQJ�D�³SXEOLF�RSWLRQ´�
KHDOWK�LQVXUDQFH�SODQ���7KLV�ZRXOG�
DOORZ�PDQ\�SHRSOH�ZLWK�OLPLWHG�
LQFRPH�DQG�QR�KHDOWK�LQVXUDQFH�WR�
SXUFKDVH�LQVXUDQFH���/HW�\RXU�
VWDWH�VHQDWRU�NQRZ�LI�\RX�VXSSRUW�
WKLV�ELOO�� 



�ϭϭ 

WKH�EXLOGLQJV��DQG�WKH\�PXVW�EH�
FRPSOHWHG�EHIRUH�ZH�FDQ�EHJLQ�
ZRUN�RQ�WKH�LQWHULRU� 

:KLOH�SURMHFWV�DUH�EHLQJ�
FRPSOHWHG�IRU�RXU�KLVWRULF�

EXLOGLQJ��ZH�DUH�
GLVFRYHULQJ�\HW�PRUH�
YLWDO�XQVHHQ�ZRUN�WKDW�
QHHGV�WR�EH�GRQH���
2QH�LQVWDQFH���&HQD[R�
IRXQG�WKDW�WKH�
EURZQVWRQH�VWHSV�LQ�
WKH�IURQW�RI�WKH�FKXUFK�
ZHUH�VXSSRUWHG�E\�D�
WHPSRUDU\�SLSH�
MDFNLQJ�V\VWHP��
LPSOHPHQWHG�DV�D�
WHPSRUDU\�IL[�LQ�WKH�
SDVW��EXW�QRZ�LQ�QHHG�

RI�D�SHUPDQHQW�VROXWLRQ���
3UREOHPV�OLNH�WKLV�DUH�ZK\�WKH�
&DSLWDO�&DPSDLJQ�LV�VR�LPSRUWDQW�
IRU�WKH�IXWXUH�RI�7ULQLW\�&KXUFK��
VR�RXU�EXLOGLQJV�ZLOO�FRQWLQXH�WR�
VHUYH�WKH��+DUWIRUG�FRPPXQLW\� 

'XULQJ�WKLV�SDQGHPLF��ZKHQ�PRVW�
RI�RXU�ZRUVKLS�LV�RQ-OLQH��PDQ\�RI�
WKH�FKDQJHV�7ULQLW\�LV�XQGHUJRLQJ�
FDQ�RIWHQ�VHHP�VR�GLVWDQW���7KH�
&DSLWDO�&DPSDLJQ�([HFXWLYH�
&RPPLWWHH�WKDQNV�RXU�
SDULVKLRQHUV�IRU�WKHLU�FRQWLQXLQJ�
VXSSRUW�RI�WKH�SUHVHUYDWLRQ�RI�WKLV�
KLVWRULF�FKXUFK���1HLWKHU�WKHVH�
LPSURYHPHQWV��QRU�DQ\�RI�WKH�
RWKHU�SURMHFWV�DFFRPSOLVKHG�E\�
WKH�FDPSDLJQ��FRXOG�EH�SRVVLEOH�
ZLWKRXW�VXFK�JHQHURVLW\���,I�\RX�
KDYH�DQ\�TXHVWLRQV��RU�ZLVK�WR�
VXSSRUW�WKH�&DSLWDO�&DPSDLJQ��
SOHDVH�FRQWDFW�PH�DW�
SUHLG#WULQLW\KDUWIRUG�RUJ��� 

7KDQN�\RX� 

�í�3DWULFN�5HLG 
&DSLWDO�&DPSDLJQ�$GPLQLVWUDWRU 

 

7KH�&DSLWDO�&DPSDLJQ��VXSSRUWHG�
E\�WKH�JHQHURVLW\�RI�RXU�
SDULVKLRQHUV��KDV�JUHDWO\�LPSDFWHG�
WKH�FRQGLWLRQ�RI�7ULQLW\¶V�FDPSXV� 

5HFHQWO\��D�ODUJH�SURMHFW�WR�UHSDLU�
WKH�URRI�DQG�JXWWHUV�RI�
WKH�HQWLUH�FRPSOH[�KDV�
EHJXQ���7KH�ZRUN�LV�
EHLQJ�FDUULHG�RXW�E\�
&HQD[R��WKH�FRPSDQ\�
7ULQLW\�KDV�HPSOR\HG�
WR�UHLQIRUFH��UHEXLOG��
DQG�LPSURYH�WKH�
JXWWHUV��GRZQVSRXWV��
URRILQJ��DQG�PDVRQU\�
UHSRLQWLQJ�RI�WKH�
FDPSXV���&HQD[R�KDV�
LGHQWLILHG�NH\�DUHDV�RI�
ZDWHU�GDPDJH���7KH�
VFDIIROGLQJ�DURXQG�WKH�EXLOGLQJ�LV�
HYLGHQFH�RI�WKH�JXWWHU�DQG�
GRZQVSRXW�ZRUN�WR�SURWHFW�7ULQLW\�
IURP�IXWXUH�ZDWHU�DQG�LFH�GDPDJH���
7KH�EURZQVWRQH�IURQW�VWHSV�RI�WKH�
FKXUFK�KDYH�EHHQ�FDXONHG�DW�DOO�
WKH�MRLQWV��ZKLFK�LQ�WKH�SDVW�ZHUH�
RSHQ�LQ�PRVW�DUHDV��DOORZLQJ�
ZDWHU�WR�JHW�EHWZHHQ�WKHP�DQG�
HQWHU�WKH�XQGHUFURIW���)OH[LEOH�
SLSHV�KDYH�EHHQ�LQVHUWHG�LQ�WKH�
0HPRULDO�*DUGHQ�WR�IXQQHO�ZDWHU�
DZD\�IURP�WKH�EXLOGLQJ��WKLV�DUHD�
KDV�EHHQ�WKH�VRXUFH�RI�WKH�ODUJHVW�
OHDN�LQ�WKH�XQGHUFURIW���&HQD[R�
DOVR�LV�ZRUNLQJ�RQ�WKH�ZHVW�VLGH�
RI�WKH�URRI��D�SULPDU\�VRXUFH�RI�
ZDWHU�GDPDJH�LQ�*RRGZLQ�+DOO��
WKH�IRXUWK�JUDGH�FODVVURRP�DERYH�
WKH�OLEUDU\��DQG�WKH�WXUUHW�RQ�WKH�
HDVW�VLGH�RI�WKH�EXLOGLQJ���7KH��
UHSRLQWLQJ�RI�EULFNV�ZLOO�RFFXU�
ODWHU�WKLV�VSULQJ��DV�WKDW�ZRUN�
UHTXLUHV�VWDEOH�DQG�ZDUPHU�
ZHDWKHU���$OO�WKHVH�FKDQJHV�ZLOO�
SUHYHQW�IXWXUH�GDPDJH�DQG�ZLOO�EH�
D�PDMRU�LQYHVWPHQW�LQ�WKH�OLIH�RI�

&\VWLF�)LEURVLV�:DON�6HW�IRU�
0D\���� 

,W¶V�WLPH�DJDLQ�IRU�WKH�DQQXDO�
&\VWLF�)LEURVLV�ZDON���2XU�
JUDQGGDXJKWHU��6DUDK��ZDV�ERUQ�
ZLWK�&\VWLF�)LEURVLV��VKH�LV�QRZ�
���\HDUV�ROG�DQG�GRLQJ�ZHOO���6KH�
DQG�KHU�IDPLO\�DUH�FXUUHQWO\�
VKHOWHULQJ�DQG�OHDUQLQJ�DW�KRPH�LQ�
,OOLQRLV��DV�6DUDK�LV�D�KLJK�ULVN�
SHUVRQ��� 

7HDP�6WUROOLQJ�IRU�6DUDK�GRHV�DQ�
DQQXDO�ZDON��DERXW�WKUHH�PLOHV�RU�
RQH�KRXU��WR�VXSSRUW�WKH�*UHDW�
6WULGHV�SURJUDP��ZKLFK�UDLVHV�
UHVHDUFK�GROODUV�IRU�WKLV�JHQHWLF�
OXQJ�GLVHDVH���7KH�H[FLWLQJ�QHZV�LV�
D�QHZ�GUXJ��7ULNDIWD��ZKLFK�6DUDK�
ZLOO�EH�DEOH�WR�WDNH�ZKHQ�VKH�LV����
WKLV�VXPPHU���,W�ZLOO�WUHDW�VRPH�RI�
WKH�FDXVHV�IRU�KHU�LOOQHVV�DQG�QRW�
MXVW�WKH�V\PSWRPV���5HVHDUFK�LV�
LPSRUWDQW� 

7KLV�\HDU��WKH�ZDON�ZLOO�EH�DW�
1RUWKZHVW�3DUN�LQ�:LQGVRU���7HDP�
6WUROOLQJ�IRU�6DUDK�ZLOO�JDWKHU�DW�
���D�P��RQ�0D\����IRU�IRONV�ZKR�
KDYH�EHHQ�YDFFLQDWHG���2U�\RX�FDQ�
ZDON�ZKHUHYHU�\RX�ZRXOG�OLNH���
3OHDVH�REVHUYH�WKH�UXOHV�IRU�VRFLDO�
GLVWDQFLQJ�� 

,I�\RX�FDQQRW�MRLQ�WKH�ZDON��ZH�
KRSH�\RX�ZLOO�VXSSRUW�XV�DW�RXU�
ZHEVLWH�RU�PDLO�XV�DW������9LVWD�
:D\�%ORRPILHOG��&7���������:H�
ZLOO�PLVV�GRLQJ�RXU�EDNH�DQG�SODQW�
VDOH�DW�FKXUFK�WKLV�\HDU���9LVLW�RXU�
ZHEVLWH��KWWS���ILJKWFI�FII�RUJ�
JRWR�.DWH6PLWK�IRU�PRUH�
LQIRUPDWLRQ��� 

$Q\�TXHVWLRQV"��.DWH¶V�HPDLO�LV��
.DWH��VPLWK#FRPFDVW�QHW�RU�FDOO�
���-���-������� 

7KDQNV�VR�PXFK�� 
.DWH�DQG�'UHZ�6PLWK 

:RUN�&RQWLQXHV�RQ�&DSLWDO�&DPSDLJQ�3URMHFWV 



�ϭϮ 

1RPLQDWLQJ�&RPPLWWHH�
6HHNV�6XJJHVWLRQV� 

7KH�1RPLQDWLQJ�&RPPLWWHH�LV�
SUHSDULQJ�D�VODWH�RI�FDQGLGDWHV�IRU�

HOHFWHG�
SDULVK�
RIILFHV�WR�
EH�YRWHG�
RQ�DW�WKH�
�����

$QQXDO�0HHWLQJ��ZKLFK�LV�
VFKHGXOHG�IRU�7ULQLW\�6XQGD\��
-XQH�����3RVLWLRQV�WR�EH�ILOOHG�
LQFOXGH�WKH�SDULVK�RIILFHUV��WZR�
:DUGHQV��7UHDVXUHU��$VVLVWDQW�
7UHDVXUHU�DQG�&OHUN��IRU�RQH-\HDU�
WHUPV��WKUHH�DW-ODUJH�9HVWU\�
PHPEHUV�WR�VHUYH�WKUHH-\HDU�
WHUPV��DQG�DQ�DOWHUQDWH�GHOHJDWH�WR�
WKH�(SLVFRSDO�&KXUFK�LQ�
&RQQHFWLFXW�DQQXDO�FRQYHQWLRQ�WR�
ILOO�WKH�ILQDO�WZR�\HDUV�RI�D�
WKUHH-\HDU�WHUP���0DUWKD�)UHLPXWK�
DQG�7RP�2EHUKROW]HU�ZLOO�ERWK�EH�
UHWLULQJ�DV�:DUGHQV�WKLV�\HDU��DOO�
RWKHU�RIILFHUV�PD\�EH�QRPLQDWHG�
IRU�UH-HOHFWLRQ��� 

,I�\RX�KDYH�VXJJHVWLRQV�IRU�
QRPLQHHV��SOHDVH�VHQG�WKHLU�QDPHV�
WR�WKH�5HFWRU�DW�
GOLWWOHSDJH#WULQLW\KDUWIRUG�RUJ��
DQG�VKH�ZLOO�IRUZDUG�WKHP�WR�WKH�
FRPPLWWHH���7KH�VODWH�WKH�
1RPLQDWLQJ�&RPPLWWHH�FRPSLOHV�
ZLOO�EH�SUHVHQWHG�WR�WKH�9HVWU\�IRU�
DSSURYDO��LW�ZLOO�WKHQ�EH�SXEOLVKHG�
DQG�WKHUH�ZLOO�EH�RSSRUWXQLW\�IRU�
QRPLQDWLRQV�E\�SHWLWLRQ� 

7KH�PHPEHUV�RI�WKH�1RPLQDWLQJ�
&RPPLWWHH�IRU������DUH� 

*HRUJHV�$QQDQ-.LQJVOH\ 
.HYLQ�&KLFN 
5XWK�5RVH 
-DQQHO�7KRPDV 
.DWKLH�:LOVRQ 
6WHYH�=KLWQLN 

'XULQJ�WKH�PRQWKV�RI�)HEUXDU\�
DQG�0DUFK�WKH�7ULQLW\�&RPPXQLW\�
IRU�5DFLDO�-XVWLFH�IRFXVHG�RQ�WKH�
WRSLF�RI�³5DFLDO�'LVSDULWLHV�LQ�
+HDOWKFDUH�´��0DUWKD�)UHLPXWK�
DQG�6X]DQQH�%ODQFDIORU�
UHVHDUFKHG�VWDWLVWLFV�DERXW�WKHVH�
GLVSDULWLHV�DQG�SUHVHQWHG�WKHP�
GXULQJ�RXU�UHFHQW�$GXOW�)RUXP���
:H�OLVWHQHG�DV�PHPEHUV�RI�WKH�
FRQJUHJDWLRQ�VKDUHG�WKHLU�RZQ�
H[SHULHQFHV�ZLWK�XQHTXDO�
WUHDWPHQW�LQ�KHDOWKFDUH� 

$W�WKH�VDPH�WLPH��WKH�+DUWIRUG�
<:&$�LVVXHG�D�³&DOO�WR�$FWLRQ´�
WR�GHFODUH�UDFLVP�DV�D�SXEOLF�
KHDOWK�FULVLV���,I�\RX�ZRXOG�OLNH�WR�
MRLQ�WKLV�DGYRFDF\�HIIRUW��
LQIRUPDWLRQ�RQ�KRZ�WR�FRQWDFW�
\RXU�HOHFWHG�RIILFLDOV�FDQ�EH�IRXQG�
E\�XVLQJ�WKLV�OLQN�DQG�DFWLRQ�
WRRONLW���ZZZ�\ZFDKDUWIRUG�RUJ�
DGYRFDF\�FUHDWH-D-FRPPXQLW\-
ZLWKRXW-UDFLVP�KWPO� 

3OHDVH�ORRN�IRU�RXU�QH[W�IRFXV�
WRSLF�LQ�WKH�ZHHNV�IROORZLQJ�
(DVWHU���2XU�ZHESDJH�LQFOXGHV�
LPSRUWDQW�UHVRXUFHV�WR�OHDUQ�PRUH�
DW�ZZZ�WULQLW\KDUWIRUG�RUJ�
FRPPXQLW\�UDFLDO-MXVWLFH�� 

:H�DUH�DOVR�OHDUQLQJ�ZKDW�ZLOO�EH�
QHHGHG�WR�XQGHUVWDQG�RXU�RZQ�
KLVWRU\�RI�UDFLVP��DV�UHTXLUHG�E\�
(&&7�5HVROXWLRQ����
³$FNQRZOHGJLQJ�	�&RQIURQWLQJ�
6\VWHPLF�5DFLVP��:KLWH�
6XSUHPDF\��	�$QWL-%ODFN�%LDV�´��
7KLV�5HVROXWLRQ�UHTXLUHV�HDFK�
(SLVFRSDO�SDULVK�LQ�WKH�VWDWH�RI�
&RQQHFWLFXW�³WR�GLVFRYHU�DQG�
GRFXPHQW�KLVWRULF�FRPSOLFLW\�LQ�
UDFLVP�LQ�WKHLU�SDULVK�DQG�
FRPPXQLWLHV�´��7KH�(&&7�5DFLDO�
+HDOLQJ�-XVWLFH�DQG�
5HFRQFLOLDWLRQ�0LQLVWU\�1HWZRUN�

SUHVHQWHG�D�FDVH�VWXG\�DQG�
JXLGDQFH�IURP�WKH�GLRFHVDQ�
DUFKLYLVW�WR�KHOS�SDULVKHV�LQ�WKLV�
HIIRUW���7ULQLW\¶V�RZQ�DUFKLYLVW��
/L]�.LUNSDWULFN��KDV�DOVR�SURYLGHG�
XV�ZLWK�DQ�RYHUYLHZ�RI�ZKDW�WKH�
ZRUN�WR�FRPSOHWH�VXFK�D�VWXG\�
PLJKW�ORRN�OLNH�  

,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�WKLV�
ZRUN��ZH�ZHOFRPH�\RX�WR�MRLQ�RXU�
JURXS��ZKLFK�PHHWV�RQ�WKH�ILUVW�
0RQGD\�RI�HDFK�PRQWK�YLD�=RRP�
DW������S�P���3OHDVH�FRQWDFW�DQ\�
PHPEHU�RI�RXU�WHDP�IRU�PRUH�
LQIRUPDWLRQ�DERXW�MRLQLQJ�XV�  

7ULQLW\�&RPPXQLW\� 
IRU�5DFLDO�-XVWLFH  

5HY��'��/LWWOHSDJH 
0DUWKD�)UHLPXWK 
+HDWKHU�.UDPHU 
.LWW\�3HWHUVRQ 
&DWK\�5RZH 

6X]DQQH�%ODQFDIORU 
(PLO\�(VWHV 

1HZV�IURP�WKH�7ULQLW\�&RPPXQLW\�IRU�5DFLDO�-XVWLFH 

(ULFD�:HLQVWRFN�7R�&KDLU�
*DUGHQ�&RPPLWWHH 

:LWK�WKH�EOHVVLQJ�RI�WKH�9HVWU\��
(ULFD�:HLQVWRFN�KDV�DJUHHG�WR�
FKDLU�WKH�
QHZO\�IRUPHG�
0HPRULDO�
*DUGHQ�
&RPPLWWHH�WR�
VKHSKHUG�WKH�
FDUH�DQG�
PDLQWHQDQFH�
RI�WKH�
0HPRULDO�*DUGHQ�DQG�WKH�
6LJRXUQH\�6WUHHW�JDUGHQV�DGMDFHQW�
WR�WKH�PDLQ�HQWUDQFH�WR�WKH�1DYH���
$Q\RQH�LQWHUHVWHG�LQ�VXSSRUWLQJ�
WKLV�ZRUWK\�HQGHDYRU�VKRXOG�
FRQWDFW�(ULFD��HULFDMZ#PDF�FRP��



�ϭϯ 

9RLFH�'HDGOLQH 

7KH�GHDGOLQH�IRU�WKH�QH[W�LVVXH�RI�
7KH�9RLFH�LV�)ULGD\��0D\�����DW�
�����S�P���7KLV�LVVXH�ZLOO�FRYHU�
HYHQWV�VFKHGXOHG�WR�WDNH�SODFH�LQ�
-XQH��-XO\�DQG�$XJXVW���(PDLO�
\RXU�DUWLFOHV�WR�
YRLFH#WULQLW\KDUWIRUG�RUJ��SOHDVH�
XVH�WKLV�DGGUHVV��RQO\��VR�\RXU�
DUWLFOH�GRHVQ¶W�JR�DVWUD\���,W¶V�DOVR�
KHOSIXO�LI�\RX�LQFOXGH�WKH�WRSLF�RI�
\RXU�DUWLFOH�LQ�WKH�VXEMHFW�OLQH���
7KDQNV� 

$�127(�2)�7+$1.6�)520�7+(�60,7+6 

:H�VKDUH�ZLWK�\RX��RXU�FRPSDQLRQV�LQ�7ULQLW\�
&KXUFK��RXU�JUHDW�WKDQNV�³IRU�DOO�\RXU�JRRGQHVV�DQG�
ORYLQJ�NLQGQHVV´�WR�XV��ZKLFK�\RX�KDYH�JLYHQ�LQ�VR�
PDQ\�ZD\V��VLQFH�.DWH�VXIIHUHG�D�VWURNH�RQ�
'HFHPEHU���������� 

:H�DUH�JUDWHIXO�DQG�EOHVVHG�WR�EH�PHPEHUV�RI�WKLV�SDULVK�FRPPXQLW\���
$V�\RX�VXUURXQGHG�XV�ZLWK�\RXU�FRQFHUQ��SUD\HUV��FDUGV��RIIHUV�RI�
KHOS��DQG�D�UHJXODU�VFKHGXOH�RI�HYHQLQJ�PHDOV�IRU�DOPRVW�WZR�PRQWKV�
�WKH�&DVVHUROH�0LQLVWU\���\RX�KHOSHG�XV�LQ�LPPHDVXUDEOH�ZD\V�LQ�WKH�
DGMXVWPHQWV�ZH�KDYH�KDG�WR�PDNH� 

)URP�ODFN�RI�FRQVFLRXVQHVV�WKDW�ILUVW�PRUQLQJ��.DWH�UHFRYHUHG�YHU\�
TXLFNO\�ZKLOH�KRVSLWDOL]HG���7KH�RQH�FRQWLQXLQJ�HIIHFW�RI�WKH�VWURNH�LV�
WKH�LQDELOLW\�RI�KHU�H\HV�WR�ZRUN�FRUUHFWO\�DQG�WRJHWKHU���6KH�KDV�EHHQ�
LQ�WKH�FDUH�RI�D�QXPEHU�RI�VSHFLDOLVWV��DQG�FRQWLQXHV�WR�EH�PRQLWRUHG���
+HU�VSRUWV�DFWLYLWLHV�DUH�RI�FRXUVH�OLPLWHG��DQG�VKH�FDQQRW�\HW�GULYH�RU�
UHDG�HDVLO\���+HU�VSLULW�DQG�GHWHUPLQDWLRQ�KDYH�EHHQ�VXSHU� 

$JDLQ��WKDQN�\RX�WR�\RX��WKH�FRPPXQLW\�RI�7ULQLW\��DQG�WR�RXU�
ELVKRSV��ZKR�KDYH�ZDWFKHG�RYHU�DQG�FDUHG�IRU�XV�VR�FORVHO\���<RX�DUH�
D�WUXH�EOHVVLQJ� 

.DWH�DQG�'UHZ�6PLWK 

+DYLQJ�7URXEOH�6FKHGXOLQJ�
<RXU�&29,'�9DFFLQDWLRQ" 

,I�\RX�RU�D�ORYHG�RQH�LV�KDYLQJ�
GLIILFXOW\�VFKHGXOLQJ�DQ�
DSSRLQWPHQW�IRU�D�&29,'-���
YDFFLQDWLRQ��SOHDVH�FRQWDFW�WKH�
5HFWRU�DW�
GOLWWOHSDJH#WULQLW\DKUWIRUG�RUJ��
RU�FDOO�KHU�FHOO�SKRQH�DW����-���-
�������6KH�ZLOO�EH�DEOH�WR�JHW�\RX�
LQ�WRXFK�ZLWK�VRPHRQH�ZKR�FDQ�
KHOS��� 

5HPHPEHU�WKDW�YDFFLQDWLRQV�DUH�
QRZ�DYDLODEOH�WR�DQ\RQH�LQ�
&RQQHFWLFXW����RU�ROGHU��DQG�
VKRXOG�EH�DYDLODEOH�WR�DOO�WKRVH����
DQG�ROGHU�EHJLQQLQJ�$SULO����
GHSHQGLQJ�RQ�YDFFLQH�VXSSOLHV�� 

´%HFDXVH�*RG�ZRUNV�IURP�KRPH���7KDW·V�
ZK\�ZH�QHYHU�VHH�*RG�LQ�SHUVRQ�µ 

:RPHQ�,QYLWHG�7R�'LVFXVV�
.HQGL�%RRN�RQ�$QWL-5DFLVP 

7KH�&RPSDQLRQV�RI�WKH�+RO\�
&URVV�LQYLWH�WKH�ZRPHQ�RI�WKH�
SDULVK�WR�DQ�RSHQ�PHHWLQJ��WR�
GLVFXVV�,EUDP�;��.HQGL¶V�ERRN�
+RZ�7R�%H�DQ�$QWL-5DFLVW���7KH�
PHHWLQJ�ZLOO�WDNH�SODFH�RQ�
6DWXUGD\��$SULO�����IURP�������
D�P��XQWLO�QRRQ���.DWH�6PLWK�KDV�
IXUWKHU�GHWDLOV��SOHDVH�FRQWDFW�KHU�
DW�NDWH��VPLWK#FRPFDVW�QHW�LI�
\RX�DUH�LQWHUHVWHG�LQ�DWWHQGLQJ� 




