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'RZQ�WKH�+LJKZD\�RI�7UDQVLWLRQ�ZLWK�D�*36 

3HRSOH�RQFH�SXW�SODVWLF�VWDWXHWWHV�RI�-HVXV�RU�WKH�9LUJLQ�RU�6W��&KULVWRSKHU�RQ�WKH�GDVKERDUGV�RI�
WKHLU�FDUV���$V�D�ER\��,�ZDV�DOZD\V�VNHSWLFDO�DERXW�WKHLU�HIILFDF\��,�RQFH�UHPDUNHG�WKDW�WKH�
DVVLVWDQW�SULHVW�DW�RXU�SDULVK�PLJKW�EH�ZLVHU�WR�SXW�KLV�IDLWK�LQ�VHDW�EHOWV���1RZ��LURQLFDOO\��
LQVWHDG�RI�D�SLRXV-ORRNLQJ�ILJXULQH�,¶YH�JRW�D�*36�GHYLFH��� 

'RQ¶W�JHW�PH�ZURQJ��,�ORYH�WHFKQRORJ\���8S�WR�D�SRLQW��DQ\ZD\���0\�*36�VSRUWV�EULJKW�FRORUV��
]RRPV�LQ�DQG�RXW��DQG�KLJKOLJKWV�WKH�URXWH�IRU�PH���$QG�LW¶V�YRLFH-DFWLYDWHG���,�VD\�LQ�P\�
VWHUQHVW�(QJOLVK-WHDFKHU�YRLFH��³9RLFH�FRPPDQG�´�DQG�D�SOHDVDQW-VRXQGLQJ�IHPDOH�YRLFH�
UHSOLHV��³6D\�D�FRPPDQG�´��,I�RQO\�P\�VWXGHQWV�ZHUH�VR�FRPSOLDQW���$QG�WKHQ�P\�OLWWOH�*36�
GXWLIXOO\�GLUHFWV�PH�WR�P\�GHVWLQDWLRQ� 

:HOO��XVXDOO\���0\�*36�LV�D�OLWWOH�KDUG�RI�KHDULQJ���6RPHWLPHV�,�KDYH�WR�VKRXW�UHSHDWHGO\�WR�JHW�
KHU�DWWHQWLRQ���³9RLFH�FRPPDQG���9RLFH�FRPPDQG���92,&(�&200$1'�´��,�FDQ�IHHO�SHRSOH�
LQ�WKH�FDUV�LQ�WKH�QH[W�ODQH�VWDULQJ�DW�PH���6KH�JDUEOHV�P\�LQVWUXFWLRQV���,�VD\��³)LQG�7ULQLW\�
&KXUFK�´��6KH�VHULRXVO\�UHSOLHV��³'LG�\RX�VD\��µ3ROLVK�3L]]D�+XW¶"´��6KH�JHWV�FRQIXVHG�E\�
WKLQJV�OLNH�GHWRXUV��URDG�FRQVWUXFWLRQ��DQG�DFFLGHQWV���&RPLQJ�KRPH�IURP�&DSH�&RG�RQH�WLPH�
VKH�VWXEERUQO\�LQVLVWHG�,�GULYH�WKH�ZURQJ�ZD\�GRZQ�D�RQH-ZD\�VWUHHW���$QRWKHU�WLPH�VKH�LQVLVWHG�
RQ�JXLGLQJ�PH�EDFN�WRZDUGV�WKH�DFFLGHQW�,�KDG�MXVW�WDNHQ�D�GHWRXU�WR�DYRLG���,�PLVV�WKRVH�ROG�
(VVR�URDGPDSV�ZLWK�WKH�GLDEROLFDO�IROGV�� 

2YHU�WKH�SDVW�IHZ�PRQWKV��WKHUH�KDYH�EHHQ�WLPHV�ZKHQ�,¶YH�IHOW�DV�WKRXJK�P\�*36�GHYLFH�ZDV�
JXLGLQJ�XV�WKURXJK�RXU�WUDQVLWLRQ�SURFHVV���8VXDOO\��HYHU\WKLQJ�ORRNV�MXVW�ILQH��MXVW�DV�ZKHQ�P\�
OLWWOH�HOHFWURQLF�IULHQG�SORWV�RXW�P\�LQWHUVHFWLRQV��MXQFWLRQV��H[LWV��HQWUDQFHV��DQG�SRLQWV�RI�

DUULYDO���%XW�RWKHU�WLPHV�-�ZHOO��QRW�VR�PXFK���,�MXVW�VWDUH�DW�WKH�WKLQJ�DQG�VD\��³7KDW�FDQ¶W�EH�
ULJKW�´��6KH�DQVZHUV��³'LG�\RX�VD\��µ7XUQ�RXW�WKH�OLJKW¶"´���%XW�ZH�VWUXJJOH�DORQJ��IROORZLQJ�
WKH�LQVWUXFWLRQV��DQG�KRSH�WR�DOO-JHW-RXW�WKDW�ZH�DUULYH�ZLWK�QR�PDMRU�FULVHV� 

$QG�ZH�KDYH�QHDUO\�DUULYHG���$V�RI�WKLV�ZULWLQJ��ZH�DUH�D�IHZ�VLJQDWXUHV�DZD\�IURP�KDYLQJ�DQ�
LQWHULP�SULHVW��D�SHUVRQ�XQLTXHO\�TXDOLILHG�WR�WDNH�RYHU�RXU�OHDGHUVKLS�ZKLOH�ZH�JR�DERXW�FDOOLQJ�

D�QHZ�5HFWRU���%\�IDLWK�ZH�KDYH�PDGH�RXU�ZD\�-�QRW�KRPH��EXW�WR�D�QHZ�MXQFWLRQ�LQ�RXU�
MRXUQH\� 

$ODQ�5LFH� 
:DUGHQ 

 



�Ϯ 
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6HSWHPEHU 

-DQQHO�7KRPDV � 
0LFKDHO�,JERDQXJR � 
0DUYHORXV�,JERDQXJR � 
6KDNHHP�:LOOLDPV � 
9LQFHQW�%\JUDYH � 
.DWKLH�:LOVRQ � 
7LP�:DWW � 
&KULV�%HUQDUG � 
%RQQL�0F.HQQH\ �� 
)UDQN�+DPHU �� 
1HLOO�'HULFN �� 
/LQGVH\�7HQJDWHQJD �� 
0LFKDHO�0RUHO �� 
7LPRWK\�6ZLQJOH �� 
0LFKDHO�2NHNH �� 
$QQH�*UHHQ �� 
&DUOD�*ULIILWK �� 
&DWLH�5XWVWHLQ �� 
-RVHSK�7H[LGRU �� 
$PDQGD�7URQFKLQ �� 
(ORQ�%\JUDYH �� 
5R\�0F$OSLQH �� 
-RODQGD�6ULEDQSRW �� 
.LWW\�3HWHUVRQ �� 
&DOOLH�5XWVWHLQ �� 

 
,I�\RX�KDYH�D�6HSWHPEHU�ELUWKGD\�
QRW�OLVWHG�DERYH��FDOO�%DUEDUD�
5RRV�LQ�WKH�SDULVK�RIILFH�DW����-
���-������([W�������DQG�OHW�KHU�
NQRZ�VR�VKH�FDQ�DGG�\RXU�VSHFLDO�
GD\�WR�RXU�SDULVK�UHFRUGV���3OHDVH�
QRWH�WKDW�ZH�SXEOLVK�RQO\�\RXU�

ELUWK�PRQWK�DQG�GD\�-�QRW�WKH�
\HDU� 

$GXOW�)RUXP�)DOO�6FKHGXOH 

7KH�$GXOW�)RUXPV��DOVR�NQRZQ�DV�&RIIHH�+RXU�&RQYHUVDWLRQV��ZLOO�VWDUW�
XS�DJDLQ�ZLWK�WKH�QHZ�SURJUDP�\HDU�LQ�6HSWHPEHU���+HUH¶V�WKH�IDOO�
VFKHGXOH�DV�FXUUHQWO\�NQRZQ��PRUH�IRUXP�VHVVLRQV�PD\�EH�DGGHG�WR�WKH�
VFKHGXOH�DW�D�ODWHU�GDWH� 

6(37(0%(5 

6HSWHPEHU��� &ROOHJH�6WXGHQW�3DQHO 

)UDQN�.LUNSDWULFN�ZLOO�PRGHUDWH�D�GLVFXVVLRQ�ZLWK�7ULQLW\�PHPEHUV�ZKR�
DUH�FXUUHQWO\�FROOHJH�VWXGHQWV���:KDW�DUH�WKH�FKDOOHQJHV�DQG�UHZDUGV�RI�
EHLQJ�D�FROOHJH�VWXGHQW�LQ�����"��:KDW�FDQ�ZH�GR�WR�VXSSRUW�WKH�FROOHJH�
VWXGHQWV�ZH�NQRZ"� 

$UH�\RX�D�FROOHJH�VWXGHQW"��3OHDVH�SODQ�WR�MRLQ�XV�RQ�6HSWHPEHU����DQG�
EH�D�SDUW�RI�WKLV�SDQHO� 

6HSWHPEHU��� 0DUN�0DF*RXJDQ�–�³+RZ�WR�&ROODU�D�3ULHVW´ 

0DUN�LV�7ULQLW\¶V�LQ-KRXVH�OLWXUJLFDO�FRPHGLDQ���+H¶OO�EH�SUHVHQWLQJ�D�
URXWLQH�H[SODLQLQJ�WKH�UHFWRU�VHDUFK�SURFHVV��ZKLFK�7ULQLW\�LV�DERXW�WR�
XQGHUWDNH���'RQ¶W�VWUHVV�RXW���&RPH�DQG�ODXJK�LQVWHDG� 

2&72%(5 

2FWREHU��� 7ULQLW\�$FDGHP\�8SGDWH�DQG�2SHQ�+RXVH 

7ULQLW\�$FDGHP\�LV�D�KXJH�SDUW�RI�ZKDW�KDSSHQV�DW�RXU�FKXUFK�GXULQJ�WKH�
ZHHN���:KDW¶V�QHZ"��+RZ�LV�WKH�QHZ�\HDU�JRLQJ"��+HDU�WKH�ODWHVW�DQG�VHH�
ILUVWKDQG�ZLWK�D�FODVVURRP�WRXU� 

2FWREHU��� 'UHZ�6PLWK�DQG�2WKHUV�–�&DSLWDO�&DPSDLJQ�(YHQW 

7KH�&DPSDLJQ�IRU�7ULQLW\�RIILFLDOO\�ODXQFKHG�LQ�2FWREHU�RI��������+RZ�LV�
LW�ORRNLQJ�RQH�\HDU�LQWR�D�WKUHH-\HDU�FDPSDLJQ"��+HDU�DQ�XSGDWH�RQ�
SURJUHVV�ERWK�LQ�UDLVLQJ�WKH�IXQGV�DQG�VSHQGLQJ�WKH�IXQGV�WR�UHSDLU�DQG�
XSGDWH�RXU�EXLOGLQJV� 

%(<21' 

1RYHPEHU��� 'RQDOG�5RPDQLN�–�&OHUJ\�/HDGHUVKLS�IRU�D�&KDQJLQJ�
&KXUFK 

'HFHPEHU�� -RKQ�/HQW�–�8SGDWH�RQ�$)('-��$PHULFDQ�)ULHQGV�RI�
WKH�(SLVFRSDO�'LRFHVH�RI�-HUXVDOHP� 

7KH�$GXOW�)RUXP�SURJUDP�WDNHV�SODFH�IROORZLQJ�WKH�������D�P��6XQGD\�
VHUYLFH��PRVW�VHVVLRQV�PHHW�LQ�WKH�/LEUDU\� 

'R�\RX�OLNH�7ULQLW\" 

/LNH�XV�RQ�)DFHERRN 
KWWSV���ZZZ�IDFHERRN�FRP�7ULQLW\(SLVFRSDO+DUWIRUG 



�ϯ 

$XJXVW��������� 9RO������1R���� 

7KH�&DPSDLJQ�IRU�7ULQLW\�LV�D�
WKUHH-\HDU�FDSLWDO�FDPSDLJQ��
ODXQFKHG�ODVW�2FWREHU��WR�UDLVH�
���������WR�VXSSRUW�PXFK-QHHGHG�
FDPSXV�UHSDLUV�DQG�LPSURYHPHQWV���

7KH�ILUVW�
SKDVH�RI�WKH�
FDPSDLJQ�
KDV�EHHQ�
VROLFLWLQJ�
GRQDWLRQV�
IURP�RXU�
FXUUHQW�
7ULQLW\�
&KXUFK�
PHPEHUV���
7KLV�SKDVH�
LV�QHDULQJ�
FRPSOHWLRQ�
DQG�KDV�

EHHQ�YHU\�VXFFHVVIXO��VR�IDU��
ZULWWHQ�SOHGJHV�KDYH�EHHQ�UHFHLYHG�
IRU�DERXW�����RI�WKH�WDUJHW�
DPRXQW��ZLWK�YHUEDO�FRPPLWPHQWV�
IRU�DQRWKHU�����RI�WKH�WRWDO���
7KDQN�\RX�WR�RXU�YROXQWHHU�
VROLFLWRUV�DQG�WR�DOO�WKRVH�ZKR¶YH�
SOHGJHG�WKHLU�VXSSRUW����,I�ZH�
KDYHQ¶W�JRWWHQ�WR�\RX�\HW��ZH�ZLOO�
VRRQ�–�EXW�IHHO�IUHH�WR�FRQWDFW�XV�LI�
\RX�KDYHQ¶W�KHDUG�DQ\WKLQJ�� 

7KH�VHFRQG�SKDVH�RI�WKH�FDPSDLJQ�
LV�QRZ�VWDUWLQJ�WR�WDNH�VKDSH���7KLV�
ZLOO�EH�DQ�RXWUHDFK�WR�IRUPHU�
PHPEHUV�RI�WKH�FKXUFK��
SDUWLFXODUO\�SHRSOH�ZKR�KDYH�
PRYHG�DZD\�EXW�ZKR�UHWDLQ�D�
SHUVRQDO�FRQQHFWLRQ�WR�7ULQLW\�
&KXUFK���:H�UHIHU�WR�WKHVH�SHRSOH�
DV�RXU�³GLDVSRUD�´ 

)DWKHU�%LOO�(DNLQV��RXU�5HFWRU�
(PHULWXV��LV�VHUYLQJ�DV�&KDLU�RI�WKH�
'LDVSRUD�&RPPLWWHH��DVVLVWHG�E\�
/L]�.LUNSDWULFN��.DWKLH�:LOVRQ�

3DULVK�3LFQLF�ZLWK� 
6W��0RQLFD¶V�–�6XQGD\��
6HSWHPEHU�� 

2XU�DQQXDO�SDULVK�SLFQLF�ZLOO�WDNH�
SODFH�LQ�7ULQLW\¶V�0HPRULDO�
*DUGHQ�LPPHGLDWHO\�
IROORZLQJ�WKH�
������D�P��
VHUYLFH�RQ�
6XQGD\��
6HSWHPEHU�
����7KLV�
HYHQW�ZLOO�
ZHOFRPH�DOO�
RI�XV�EDFN�
IRU�D�QHZ�SURJUDP�\HDU��DQG�
ZH¶OO�EH�MRLQHG�E\�RXU�IULHQGV�
IURP�6W��0RQLFD¶V�3DULVK��ZKR�
ZLOO�EH�ZRUVKLSLQJ�DQG�EUHDNLQJ�
EUHDG�ZLWK�XV�WKDW�GD\���7ULQLW\�
ZLOO�SURYLGH�EHYHUDJHV��EXUJHUV�
DQG�KRW�GRJV���$�ERXQFH�KRXVH�
DQG�RWKHU�VSHFLDO�DFWLYLWLHV�ZLOO�
EH�DYDLODEOH�WR�HQWHUWDLQ�FKLOGUHQ�
DWWHQGLQJ�WKH�SLFQLF� 

7R�URXQG�RXW�WKH�RIIHULQJV�IRU�RXU�
SLFQLF�PHDO��SOHDVH�EULQJ�\RXU�
VLJQDWXUH�VLGH�GLVK�RU�GHVVHUW�WR�

VKDUH�-�HWKQLF�IDYRULWHV�DUH�
HVSHFLDOO\�ZHOFRPH���6LJQ�XS�RQ�
WKH�HDVHO�LQ�*RRGZLQ�+DOO��EH�
VXUH�WR�LQFOXGH�WKH�QXPEHU�RI�
SHRSOH�LQ�\RXU�SDUW\���3OHDVH�DOVR�
LQGLFDWH�LI�\RX�FDQ�KHOS�RQ�WKH�
�WK��YROXQWHHUV�DUH�QHHGHG�WR�
DVVLVW�ZLWK�VHW-XS��VHUYLQJ�DQG�
FOHDQ-XS�� 

3ODQ�WR�MRLQ�WKH�IXQ�DQG�
IHOORZVKLS�DV�ZH�EHJLQ�RXU�QHZ�
SURJUDP�\HDU� 

,Q�FDVH�RI�LQFOHPHQW�ZHDWKHU�RQ�
WKH��WK��WKH�SLFQLF�ZLOO�EH�KHOG�LQ�
*RRGZLQ�+DOO���4XHVWLRQV"��
&RQWDFW�0DUWKD�)UHLPXWK�DW�
OHPV�FRYH#\DKRR�FRP�RU�FDOO�WKH�
SDULVK�RIILFH�DW����-���-����� 

DQG�RWKHUV���7KLV�FRPPLWWHH�FDQ�
XVH�\RXU�KHOS���'R�\RX�UHPHPEHU�
IRUPHU�SDULVKLRQHUV�ZKR�VKRXOG�
EH�LQFOXGHG�LQ�WKLV�RXWUHDFK"��$UH�
\RX�LQ�WRXFK�ZLWK�IRUPHU�
PHPEHUV"��7KH�FRPPLWWHH�ZRXOG�
DSSUHFLDWH�UHFHLYLQJ�VXJJHVWHG�
QDPHV�DQG��ZKHQ�SRVVLEOH��
FXUUHQW�DGGUHVVHV�RU�RWKHU�FRQWDFW�
LQIRUPDWLRQ���3OHDVH�IRUZDUG�VXFK�
LQIRUPDWLRQ�WR�WKH�'LDVSRUD�
&RPPLWWHH��FDUH�RI�%DUEDUD�5RRV�
LQ�WKH�FKXUFK�RIILFH�
�EURRV#WULQLW\KDUWIRUG�RUJ�� 

7KH�WKLUG�SKDVH�RI�WKH�FDPSDLJQ�
ZLOO�EH�RXWUHDFK�WR�WKH�FRPPXQLW\�
DQG�IRXQGDWLRQV���:H�YHU\�PXFK�
DSSUHFLDWH�HYHU\RQH¶V�HIIRUWV�WKDW�
DUH�KHOSLQJ�XV�DFKLHYH�RXU�JRDO���
7KDQNV� 

0DUN�0DF*RXJDQ�	�'UHZ�6PLWK 
&DSLWDO�&DPSDLJQ�&R-&KDLUV 

1H[W�6WHS�IRU�WKH�&DSLWDO�&DPSDLJQ�–� 
5HDFKLQJ�2XW�WR�WKH�³'LDVSRUD´ 

7KH�FKXUFK�RIILFH�DQG�
EXLOGLQJV�ZLOO�EH�FORVHG�RQ�
0RQGD\��6HSWHPEHU����LQ�
REVHUYDQFH�RI�WKH�/DERU�
'D\�KROLGD\� 



�ϰ 

7ULQLW\�(SLVFRSDO�&KXUFK 
����6LJRXUQH\�6WUHHW 

+DUWIRUG��&7������-���� 

ZZZ�WULQLW\KDUWIRUG�RUJ 
3KRQH�����-���-�������)D[������-���-���� 

(PDLO���RIILFH#WULQLW\KDUWIRUG�RUJ 

6&+('8/(�2)�6(59,&(6 
6XQGD\V�DW������D�P��DQG�������D�P� 

(YHQVRQJ��VW�7XHVGD\�RI�WKH�PRQWK�DW������S�P���2FWREHU -�-XQH 

0U��-DFNVRQ�0HUULOO��'LUHFWRU�RI�0XVLF�0LQLVWULHV 

$VVLVWLQJ�&OHUJ\� 
7KH�5HYHUHQG�*HRUJH�$��&KLHQ 

7KH�5HYHUHQG�'U��)UDQN�*��.LUNSDWULFN 
7KH�5LJKW�5HYHUHQG�$QGUHZ�'��6PLWK 

7KH�5HYHUHQG�&��-RQ�:LGLQJ 

7KH�5HYHUHQG�:LOOLDP�-��(DNLQV��5HFWRU�(PHULWXV 

7KH�92,&(�RI�7ULQLW\�&KXUFK 
3XEOLVKHG�LQ�$XJXVW��WKHQ�EL-PRQWKO\��6HSWHPEHU�WR�0D\� 

IRU�7ULQLW\¶V�PHPEHUV�DQG�)ULHQGV 

(GLWHG�E\�.DWKHULQH�6��:LOVRQ 

&\FOH�RI�3UD\HU�IRU�6HSWHPEHU 

6HSWHPEHU�� 
7RP�	�0DU\MDQH�)XUUHU 
$PLW\�*DLJH�	�7LP��$WLV�DQG�)UH\D�:DWW 
)UHG��3DP�	�-RQDWKDQ�*DUFLD 
�����DQG�.ULVWHQ�	�$OH[LD�:LOOLDPV-*DUFLD 

6HSWHPEHU�� 
6X]DQQH�*DWHV 
&KULVWLQD��6WHSKHQ��%ULDQ�	�0LFKDHO�*HOOPDQ 
3HWHU��$QQH�	�3KLOLS�*UHHQ 

6HSWHPEHU��� 
&DUOD�	�'DYRQWp�*ULIILWK��DQG�7URFDUL�*ULIILWK-0F$ORS 
5RQ�*ULSS 
.DOL�*URVV 

6HSWHPEHU��� 
3DP��*HRUJHV��/LDQD�	�+HOHQD�+DGGDG 
'RQ��'HEELH��.DWLH�	�)UDQN�+DPHU 
$GHOO�+DQNHUVRQ 

6HSWHPEHU��� 
-DQH�+DUULV 
+HOHQ�+DUW 
6XH�+DUW 

:KHQ�WKH�SDULVK�RI�6W��0DUN¶V��
1HZ�%ULWDLQ��UHFHQWO\�PRYHG�
IURP�LWV�IRUPHU�FKXUFK�EXLOGLQJ�
LQWR�D�VKDUHG�PLQLVWU\�VSDFH�
QHDUE\��LWV�PHPEHUV�ZHUH�IDFHG�
ZLWK�WKH�TXHVWLRQ�RI�ZKDW�WR�GR�
ZLWK�WKH�FUHPDWHG�UHPDLQV�RI�
WKRVH�ZKR�KDG�EHHQ�EXULHG�LQ�LWV�
0HPRULDO�*DUGHQ���.QRZLQJ�WKDW�
7ULQLW\�&KXUFK��+DUWIRUG��KDG�LWV�
RZQ�PHPRULDO�JDUGHQ��WKH�
OHDGHUVKLS�RI�6W��0DUN¶V�DVNHG�LI�
7ULQLW\�ZRXOG�DFFHSW�D�
UHSUHVHQWDWLYH�SRUWLRQ�RI�WKH�
EXULDO�DUHD�DW�WKHLU�IRUPHU�VLWH�IRU�
UHORFDWLRQ�WR�WKH�7ULQLW\�JDUGHQ���
7ULQLW\¶V�3URSHUW\�7HDP�DQG�
9HVWU\�ZHUH�KDSS\�WR�DJUHH�WR�
WKLV�SURSRVDO��DQG�WKH�UHPDLQV�
IURP�6W��0DUN¶V�KDYH�QRZ�EHHQ�
EXULHG�LQ�RXU�0HPRULDO�*DUGHQ�
DORQJVLGH�WKH�DVKHV�RI�7ULQLW\¶V�
SDULVKLRQHUV��IDPLO\�PHPEHUV�DQG�
IULHQGV���7KH�SODTXH�OLVWLQJ�WKH�
QDPHV�RI�WKRVH�ZKR�ZHUH�EXULHG�
DW�6W��0DUN¶V�ZLOO�EH�PRXQWHG�LQ�
7ULQLW\¶V�1DUWKH[��ZLWK�WKH�
IROORZLQJ�ZRUGLQJ�DGGHG� 

,Q�WKH�VXUH�DQG�FHUWDLQ� 
+RSH�RI�WKH�5HVXUUHFWLRQ 

WKH�FUHPDWHG�UHPDLQV�RI�WKH�
SHUVRQV�QDPHG�RQ�WKLV�SODTXH 

ZHUH�UHPRYHG�IURP�WKH�IRUPHU�
VLWH�RI 

6DLQW�0DUN¶V�(SLVFRSDO�&KXUFK� 

1HZ�%ULWDLQ��&RQQHFWLFXW� 

DQG�ZHUH�UHLQWHUUHG�LQ�WKH�
0HPRULDO�*DUGHQ�RI 

7ULQLW\�(SLVFRSDO�&KXUFK��
+DUWIRUG� 

RQ����-XQH����� 
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³:RPHQ�7RJHWKHU´�5HVXPHV 
6HSWHPEHU����DW�6W��-RKQ¶V 

:RPHQ�7RJHWKHU�-�D�JURXS�ZKLFK�
JDWKHUV�ZHHNO\�WR�H[SORUH�RXU�
&KULVWLDQ�IDLWK�DQG�SUDFWLFH�
WKURXJK�ERRN�GLVFXVVLRQ��SUD\HU�
DQG�IHOORZVKLS�–�UHVXPHV�PHHWLQJ�
RQ�7XHVGD\��6HSWHPEHU������2SHQ�
WKH�'RRU�-�$�-RXUQH\�WR�WKH�7UXH�
6HOI�E\�-R\FH�5XSS�LV�WKH�IRFXV�RI�
WKH�ILUVW�VL[-ZHHN�VHVVLRQ���,W
V�
DYDLODEOH�DW�DPD]RQ�FRP�DQG�RWKHU�
ERRNVHOOHUV����7KH�ERRN�FRQWDLQV�D�
UHIOHFWLRQ�IRU�HDFK�GD\�RI�WKH�
ZHHN��RQ�6HSWHPEHU�����WKH�JURXS�
ZLOO�GLVFXVV�:HHN����� 

:RPHQ�7RJHWKHU�PHHWV�HYHU\�
7XHVGD\�IURP���WR������S�P��LQ�WKH�
5HFHSWLRQ�5RRP�DW�6W��-RKQ
V�
(SLVFRSDO�&KXUFK�DW�����
)DUPLQJWRQ�$YHQXH�LQ�:HVW�
+DUWIRUG���:7�LV�FXUUHQWO\�DWWHQGHG�
E\�ZRPHQ�IURP�6W��-RKQ
V�DQG�
7ULQLW\��EXW�QHZ�PHPEHUV�IURP�
DQ\�FKXUFK�DUH�DOZD\V�ZHOFRPH���
)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�
/LQGD�0DF*RXJDQ�RU�$QQH�
5DSNLQ� 

$V�\RX�PD\�UHPHPEHU��WKLV�
VXPPHU�ZH�VKDUHG�WKHUH�ZDV�DQ�
XUJHQW�UHTXHVW�IRU�VXSSRUW�IURP�
%LVKRS�&KDNXSHZD�RI�7DERUD��
7DQ]DQLD��UHJDUGLQJ�WKHLU�QHHG�IRU�
SUD\HUV�DQG�IXQGV�WR�VXSSRUW�KLV�
SHRSOH�DQG�FOHUJ\�GXULQJ�WKH�
FXUUHQW�GURXJKW�DQG�UHVXOWDQW�IRRG�
VKRUWDJH���7ULQLW\��ZLWK�DGGLWLRQDO�
KHOS�IURP�WKH�&ROLQ�)XQG��VHQW�D�
GRQDWLRQ�WR�7DERUD�LQ�-XO\�� 

7KH�DPRXQW�SURYLGHG�WR�WKH�
'LRFHVH�UHSUHVHQWV�DSSUR[LPDWHO\�
KDOI�RI�WKH�FXUUHQW�QHHG��ZKLFK�
KRSHV�WR�EULGJH�WKHP�RYHU�WR�WKH�
HQG�RI�WKH�FXUUHQW�IRRG�VKRUWDJH�� 

:H�DUH�SODQQLQJ�D�SDULVK�
,QJDWKHULQJ�RQ�2FWREHU�����GXULQJ�
ZKLFK�ZH�KRSH�WR�UDLVH�DGGLWLRQDO�
IXQGV�IRU�7DERUD�IRRG�DLG���:H�
ZRXOG�OLNH�WR�LQYROYH�PRUH�SDULVK�
PHPEHUV�LQFOXGLQJ�WKH�\RXWK�RI�
WKH�SDULVK�LQ�WKLV�RQJRLQJ�ZRUN��
QRW�RQO\�WR�UHVSRQG�WR�WKH�
LPPHGLDWH�FULVLV��EXW�DOVR�WR�
VXVWDLQ�7ULQLW\¶V�ORQJVWDQGLQJ�
UHODWLRQVKLS�RI�VXSSRUW�ZLWK�
0EXJDQL�3DULVK�DQG�WKH�'LRFHVH�
RI�7DQ]DQLD�� 

+RZ�FDQ�\RX�KHOS" 

l &RQWLQXH�WR�SUD\�IRU�WKH�
'LRFHVH�RI�7DERUD��DQG�DOO�
WKRVH�SHRSOH�ZKR�VWUXJJOH�
ZLWK�KXQJHU�RQ�D�GDLO\�EDVLV�� 

l &RQWDFW�+HDWKHU�.UDPHU�
GLUHFWO\��VHH�HQG�RI�DUWLFOH��LI�
\RX�ZRXOG�OLNH�WR�VHUYH�RQ�WKH�
7DERUD�2XWUHDFK�VXE-
FRPPLWWHH�LQ�DQ\�FDSDFLW\�� 

l 6KDUH�\RXU�LGHDV�RU�QHZV�RI�
RWKHU�SDULVK�HIIRUWV�LQ�WKH�
'LRFHVH�RI�&RQQHFWLFXW�WKDW�
\RX�DUH�DZDUH�RI�WKDW�ILJKW�

$XJXVW�8SGDWH�–�6XVWDLQLQJ�6XSSRUW�IRU�'LRFHVH�RI�7DERUD 

KXQJHU��LQ�(DVW�$IULFD�RU�
RWKHU�UHJLRQV��ZLWK�RXU�
FRPPLWWHH��� 

l :H�ZHOFRPH�VXSSRUW�IURP�
RXU�SDULVK�WHHQV�–�DQ\�LGHDV�
DUH�DSSUHFLDWHG� 

/RRN�IRU�IXUWKHU�LQIRUPDWLRQ�
DERXW�WKH�,QJDWKHULQJ�DQG�WKH�
VLWXDWLRQ�LQ�7DERUD�GXULQJ�WKH�
ZHHNV�SULRU�WR�2FWREHU������,I�\RX�
ZRXOG�OLNH�WR�KHOS�WKDW�GD\�LQ�DQ\�
ZD\��\RX�FDQ�VHQG�DQ�HPDLO�WR�
+HDWKHU�.UDPHU�DW�
NUDPHUKHDWKHU����#\DKRR�FRP�� 

6WHZDUGVKLS�3URJUDP�%HJLQV�
1RYHPEHU�� 

-RLQ�WKH�3DULVK�RI�7ULQLW\�&KXUFK�
RQ�6XQGD\��1RYHPEHU����IRU�WKH�
VWDUW�RI�RXU�DQQXDO�6WHZDUGVKLS�

3URJUDP�DW�
ERWK�
VHUYLFHV���
:H�DUH�
MRLQLQJ�ZLWK�
RWKHU�
(SLVFRSDO�
3DULVKHV�
WKLV�\HDU�
DQG�WDNLQJ�
RXU�WKHPH�

IURP�0DWWKHZ�����-��� 
³1R�RQH�DIWHU�OLJKWLQJ�D�ODPS�
SXWV�LW�XQGHU�WKH�EXVKHO�
EDVNHW��EXW�RQ�WKH�ODPSVWDQG��
DQG�LW�JLYHV�OLJKW�WR�DOO�LQ�WKH�
KRXVH� �,Q�WKH�VDPH�ZD\��OHW�
\RXU�OLJKW�VKLQH�EHIRUH�
RWKHUV��VR�WKDW�WKH\�PD\�VHH�
\RXU�JRRG�ZRUNV�DQG�JLYH�
JORU\�WR�\RXU�)DWKHU�LQ�
KHDYHQ�´ 

�³6KLQLQJ�2XU�/LJKW´�ZLOO�UXQ�IRU�
IRXU�FRQVHFXWLYH�6XQGD\V��
LQFOXGLQJ�RXU�$QQXDO�,QJDWKHULQJ�
RQ�6XQGD\��1RYHPEHU���� 

5LJKW�QRZ��WKH�6WHZDUGVKLS�7HDP�
LV�DVNLQJ�IRU�\RXU�KHOS���,I�\RX�
ZRXOG�OLNH�WR�KHOS�GHYHORS�DQG�
SUHVHQW�WKLV�SURJUDP��SOHDVH�
FRQWDFW�6WHYH�=KLWQLN�RU�0DUWKD�
)UHLPXWK���2XU�SODQQLQJ�PHHWLQJV�
ZLOO�FRQWLQXH�LQ�WKH��UG�RU��WK�ZHHN�
RI�6HSWHPEHU� 

³)RU�WKH�&KXUFK�RI�*RG��WKDW�ZH�
PD\�EH�ILOOHG�ZLWK�ORYH��JHQHURVLW\�
DQG�WUXWK�VR�WR�WUDQVIRUP�RXU�
FRPPXQLWLHV�DQG�RXU�ZRUOG� 
0D\�\RXU�OLJKW�JXLGH�XV�DQG�
VKLQH�WKURXJK�XV�´ 



�ϲ 

7ULQLW\�$FDGHP\�+DUWIRUG�LV�
DQ[LRXVO\�DZDLWLQJ�WKH�EHJLQQLQJ�
RI�WKH�QHZ�����-�����VFKRRO�
\HDU���)LUVW–�DQG�VHFRQG�JUDGHUV�
ZLOO�EHJLQ�WKH�QHZ�\HDU�ZLWK�D�
KDOI-GD\�RQ�$XJXVW�����ZLWK�DOO�
VWXGHQWV�LQ�DWWHQGDQFH�EHJLQQLQJ�
$XJXVW������2XU�VFKRRO�ZLOO�EH�
RQFH�DJDLQ�ILOOHG�ZLWK�WKH�
DPD]LQJ�SUHVHQFH�RI����VWXGHQWV��
JUDGHV�RQH�WKURXJK�IRXU���:H�
FDQQRW�ZDLW�WR�VKDUH�PRUH�QHZV�RI�
RXU�QHZ�VFKRRO�\HDU�ZLWK�\RX��VR�
SOHDVH�VWD\�WXQHG� 

,Q�WKH�PHDQWLPH��7ULQLW\�
$FDGHP\�ZRXOG�OLNH�WR�LQWURGXFH�
WZR�QHZ�VWDII�PHPEHUV���0HDJDQ�
6DQWLDJR��RXU�QHZ�VHFRQG�JUDGH�
WHDFKHU��DQG�0DU\�0DUJDUHW�
%OXP��RXU�YHU\�ILUVW�$PHUL&RUSV�
YROXQWHHU�WHDFKHU� 

0V��6DQWLDJR�JUDGXDWHG�IURP�
&HQWUDO�&RQQHFWLFXW�6WDWH�
8QLYHUVLW\�LQ������ZLWK�D�
EDFKHORU¶V�GHJUHH�LQ�HGXFDWLRQ��
PDMRULQJ�LQ�PDWKHPDWLFV���
3UHYLRXVO\��VKH�ZRUNHG�DV�D�
VSHFLDO�HGXFDWLRQ�WHDFKHU¶V�
DVVLVWDQW�DW�DQ�HOHPHQWDU\�VFKRRO�
LQ�:HVW�+DUWIRUG���,Q�KHU�IUHH�
WLPH��VKH�OLNHV�WR�JR�WR�VSLQQLQJ�
FODVVHV��UHDG��DQG�VSHQG�WLPH�ZLWK�
KHU�IDPLO\� 

0DU\�0DUJDUHW�%OXP�GLVFRYHUHG�
KHU�ORYH�IRU�WHDFKLQJ�GXULQJ�D�
VXPPHU�LQWHUQVKLS�DW�WKH�
&KLOGUHQ¶V�$UW�0XVHXP�RI�1HSDO�
LQ��������$IWHU�JUDGXDWLQJ�IURP�
*HWW\VEXUJ�&ROOHJH�LQ�0D\������
ZLWK�D�%DFKHORU�RI�$UWV�LQ�
SKLORVRSK\�DQG�PLQRUV�LQ�VWXGLR�
DUW�DQG�UHOLJLRQ��VKH�FKRVH�WR�
SXUVXH�D�WHDFKLQJ�SRVLWLRQ�
WKURXJK�WKH�1RWUH�'DPH�0LVVLRQ�
9ROXQWHHUV�RI�$PHUL&RUSV��

EHFDXVH�RI�KHU�ORYH�IRU�SXEOLF�
VHUYLFH�DQG�EHFDXVH�VKH�ZDQWV�WR�
EH�DEOH�WR�ZRUN�ZLWK�KHU�VWXGHQWV�
RYHU�D�ORQJ�SHULRG�RI�
WLPH���$�QDWLYH�RI�
1HZ�2UOHDQV�DQG�
FXUUHQW�UHVLGHQW�RI�
%RZOLQJ�*UHHQ��
.HQWXFN\��VKH�LV�H[FLWHG�DERXW�
PRYLQJ�WR�&RQQHFWLFXW�IRU�KHU�
VHUYLFH�\HDU���0DU\�0DUJDUHW¶V�
UROH�DW�7ULQLW\�$FDGHP\�ZLOO�EH�WR�
VXSSRUW�RXU�WHDFKLQJ�VWDII�DQG�KHOS�
RXU�VWXGHQWV�ZKHQ�H[WUD�WLPH�
DWWHQWLRQ�LV�QHHGHG� 

$V�ZLWK�DOO�QHZ�VFKRRO�\HDU�
EHJLQQLQJV��7ULQLW\�$FDGHP\�
+DUWIRUG�KDV�D�OLVW�RI�VFKRRO�
VXSSOLHV�DQG�UHODWHG�LWHPV�LW�ZRXOG�
UHDOO\�OLNH�WR�SURYLGH�WR�LWV�
VWXGHQWV���,I�\RX¶G�OLNH�WR�KHOS�RXW�
E\�SXUFKDVLQJ�RQH�RU�PRUH�RI�
WKHVH�LWHPV��SOHDVH�FOLFN�RQ�WKH�
:LVK�/LVW�OLQN�RQ�WKH�VFKRRO¶V�
KRPH�SDJH�DW�WULQLW\GD\�RUJ���7KH�
OLQN�ZLOO�WDNH�\RX�WR�WKH�$PD]RQ�
SDJH�ZKHUH�\RX�FDQ�YLHZ�OLVWV�RI�
WKH�UHTXHVWHG�LWHPV�� 

-�'RQQD�&ROOLWRQ 
'LUHFWRU�RI�'HYHORSPHQW�IRU�

7ULQLW\�$FDGHP\ 

 

%DFN-7R-6FKRRO�1HZV�IURP�7ULQLW\�$FDGHP\� 

9RLFH�'HDGOLQH� 

7KH�GHDGOLQH�IRU�WKH�QH[W�LVVXH�RI�
7KH�9RLFH�LV�)ULGD\��6HSWHPEHU�
����DW������S�P���7KLV�LVVXH�ZLOO�
FRYHU�DOO�HYHQWV�VFKHGXOHG�WR�WDNH�
SODFH�LQ�2FWREHU�DQG�
1RYHPEHU���6HQG�\RXU�DUWLFOH�WR�
YRLFH#WULQLW\KDUWIRUG�RUJ��EH�
VXUH�WR�VHQG�DORQJ�\RXU�DUWLFOHV�WR�
WKLV�DGGUHVV��RQO\��WR�EH�VXUH�WKDW�
WKH\�GRQ¶W�JR�DVWUD\���7KDQNV�
YHU\�PXFK� 

&KXUFK�6FKRRO�5HRSHQV� 
6HSWHPEHU��� 

2XU�&KXUFK�6FKRRO�ZLOO�RSHQ�IRU�
WKH�����-�����SURJUDP�\HDU�RQ�

6HSWHPEHU������
,QIRUPDWLRQ�RQ�
DOO�RXU�FODVVHV�IRU�
\RXQJ�SHRSOH�DV�
ZHOO�DV�
UHJLVWUDWLRQ�
IRUPV�IRU�SDUHQWV�
DQG�JXDUGLDQV�WR�
FRPSOHWH�EHIRUH�
WKH�VWDUW�RI�

FODVVHV�ZLOO�EH�DYDLODEOH�RQ�
6XQGD\��6HSWHPEHU��� 

6LQJHUV�:DQWHG� 

7KH�&KRLU�6FKRRO�RI�
+DUWIRUG 

7KH�&KRLU�6FKRRO�RI�+DUWIRUG�LV�
SUHVHQWO\�UHFUXLWLQJ�DQG�
LQWHUYLHZLQJ�SURVSHFWLYH�
FKRULVWHUV�IRU�WKH�FRPLQJ�FKRUDO�
VHDVRQ���,I�\RX�NQRZ�D�FKLOG�
ZKR�ORYHV�WR�VLQJ�DQG�FRXOG�
EHQHILW�IURP�RXU�5R\DO�6FKRRO�
RI�&KXUFK�0XVLF�&XUULFXOXP��
SOHDVH�FRQWDFW�-DFN�0HUULOO�DW�
���-���-�����RU�
MPHUULOO#WULQLW\KDUWIRUG�RUJ� 

7KH�7ULQLW\�&KRLU 

7KH�7ULQLW\�&KRLU�DOZD\V�
ZHOFRPHV�QHZ�VLQJHUV�IURP�WKH�
SDULVK�DQG�WKH�ZLGHU�
FRPPXQLW\���3UHYLRXV�VLQJLQJ�
H[SHULHQFH�LV�KHOSIXO���0RUH�
LPSRUWDQW�LV�D�SRVLWLYH�DWWLWXGH��
D�UHYHUHQFH�IRU�OLWXUJ\�DQG�
PXVLF��DQG�D�FRPPLWPHQW�WR�
DWWHQG�UHJXODUO\�VFKHGXOHG�
UHKHDUVDOV�DQG�VHUYLFHV���,I�\RX�
DUH�LQWHUHVWHG�LQ�VLQJLQJ�LQ�WKH�
FKRLU��FRQWDFW�-DFN�0HUULOO��VHH�
FRQWDFW�LQIRUPDWLRQ�DERYH�� 



�ϳ 

$V�WKH�ILUVW�RI�WKH�SURMHFWV�EHLQJ�
IXQGHG�E\�RXU�FXUUHQW�&DSLWDO�
&DPSDLJQ�JHW�XQGHUZD\��WKH�
&DSLWDO�:RUNV�FRPPLWWHH�KDV�
EHHQ�ZRUNLQJ�ZLWK�&OHUN�RI�WKH�
:RUNV�'DYH�'HVPDUDLV�DQG�5D\�
&KULVWLDQVHQ��RZQHU�RI�5D\�
/LJKWLQJ��WR�GHVLJQ�D�QHZ�OLJKWLQJ�
VFKHPH�IRU�WKH�VDQFWXDU\�RI�WKH�
FKXUFK� �7KH�ROG�LQFDQGHVFHQW�
EXOEV�LQ�RXU�EHDXWLIXO�EURQ]H�
FKDQGHOLHUV�ZLOO�EH�UHSODFHG�ZLWK�
KLJKO\�HIILFLHQW�/('�ODPSV��QRW�
RQO\�VDYLQJ�PRQH\�EXW�DOVR�
SURGXFLQJ�D�EULJKWHU��PRUH�HYHQ�
³WKURZ´�IURP�WKH�IL[WXUH�WR�WKH�
IORRU� �+RZHYHU��ODPSV�FRPH�LQ�DOO�
GLIIHUHQW�VL]HV��VW\OHV��LQWHQVLWLHV��

DQG�HYHQ�FRORUV�-�WKRXJK�VRPH�RI�
WKHVH�GLIIHUHQFHV�DUH�TXLWH�
VXEWOH� �5D\�KDV�EHHQ�
H[SHULPHQWLQJ�ZLWK�YDULRXV�
FRPELQDWLRQV�WR�GHWHUPLQH�ZKLFK�
ZLOO�JLYH�WKH�EHVW�OLJKW��LQ�WHUPV�RI�
ERWK�EULJKWQHVV�DQG�DHVWKHWLFV� 

2QFH�WKH�FKDQGHOLHUV�DUH�UH-
ODPSHG��WKH�VSRWOLJKWV�WKDW�KDQJ�
MXVW�EHQHDWK�WKH�FOHUHVWRU\�
ZLQGRZV��WKH�RQHV�KLJK�XS�QHDU�
WKH�FHLOLQJ��ZLOO�EH�UH-DLPHG���
,QVWHDG�RI�SRLQWLQJ�GRZQZDUG�WR�
ILOO�WKH�GDUN�VSDFHV�OHIW�E\�WKH�
SUHVHQW�OLJKWLQJ�DUUDQJHPHQW��WKH\�
ZLOO�EH�UHSODFHG��DJDLQ��ZLWK�KLJK-
HIILFLHQF\�/('V��DQG�DLPHG�
XSZDUGV�WRZDUG�WKH�FHLOLQJ� �7KLV�
ZLOO�KDYH�WKH�HIIHFW�RI�EULJKWHQLQJ�
WKH�HQWLUH�EXLOGLQJ��FUHDWLQJ�D�
VHQVH�RI�RSHQQHVV�DQG�OLJKW� ��7KLV�
SDUW�RI�WKH�SURMHFW�ZLOO�EH�
FRPSOHWHG�HDUO\�WKLV�IDOO� 

3ODQV�DUH�DOVR�XQGHUZD\�WR�
RYHUKDXO�WKH�OLJKWLQJ�LQ�WKH�
FKDQFHO��ZKHUH�PDQ\�RI�WKH�
VSRWOLJKWV�DUH�QRW�EHLQJ�XVHG�

&DSLWDO�3URMHFW�7R�/LJKW�8S�7ULQLW\�6DQFWXDU\ 

HIIHFWLYHO\� �7KHVH�ZLOO�EH�
UHSODFHG�ZLWK�VPDOOHU��EULJKWHU��
EHWWHU-IRFXVHG�LQVWUXPHQWV�WKDW�
ZLOO�FUHDWH�D�OLJKWLQJ�³WH[WXUH´�WR�
WKH�FKDQFHO�DQG�DGG�GUDPDWLF�
KLJKOLJKWLQJ�WR�LPSRUWDQW�DUHDV�
VXFK�DV�WKH�SXOSLW��WKH�OHFWHUQ��DQG�
WKH�DOWDU� � 

7KH�SODQ�LV�WR�KDYH�WKH�HQWLUH�
VDQFWXDU\�OLJKWLQJ�SURMHFW�
FRPSOHWHG�E\�$GYHQW���:KHQ�LW¶V�
ILQLVKHG��7ULQLW\�ZLOO�KDYH�D�PXFK�

PRUH�ZHOFRPLQJ�ORRN�-�DQG�
ZRUVKLSHUV�ZLOO�QRW�KDYH�WR�VTXLQW�
LQWR�WKHLU�EXOOHWLQV� 

%RRN�*URXS�7DNHV�2Q� 

6FL-)L�-�DQG�7ROVWR\ 

7KHUH¶V�VWLOO�WLPH�WR�FDWFK�XS�RQ�
\RXU�VXPPHU�UHDGLQJ�DQG�MRLQ�WKH�
7ULQLW\�%RRN�
*URXS�IRU�LWV�
DEVROXWH-YHU\-HQG-
RI-VXPPHU�
PHHWLQJ�IURP��-��
S�P��RQ�)ULGD\��
6HSWHPEHU������
7KH�ERRNV�WR�EH�
GLVFXVVHG�WKLV�WLPH�
DURXQG�DUH�7KH�
/HIW�+DQG�RI�
'DUNQHVV��D�
VFLHQFH�ILFWLRQ�
QRYHO�E\�8UVXOD�
/H*XLQ��DQG�/HR�7ROVWR\¶V�
QRYHOOD�7KH�'HDWK�RI�,YDQ�,O\FK��
:K\�WKRVH�WZR�ERRNV"��&RPH�
DQG�ILQG�RXW���0DUWKD�)UHLPXWK�
ZLOO�KRVW�WKLV�PHHWLQJ�DW�KHU�KRPH�
LQ�0DQFKHVWHU���(YHU\RQH�LV�
ZHOFRPH�DW�%RRN�*URXS��ZKHWKHU�
IRU�MXVW�RQH�VHVVLRQ�RU�RQ�D�
UHJXODU�EDVLV� 

7ULQLW\�&KRLUV�7R�6LQJ�IRU�
&KULVW�&KXUFK�&DWKHGUDO�
&HQWHQQLDO�(YHQVRQJ� 

2Q�6DWXUGD\��2FWREHU�����WKH�
7ULQLW\�&KRLUV�ZLOO�MRLQ�ZLWK�WKH�
&KRLU�RI�&KULVW�&KXUFK�&DWKHGUDO�
WR�VLQJ�D������S�P��VHUYLFH�RI�
&KRUDO�(YHQVRQJ�LQ�FHOHEUDWLRQ�RI�

&KULVW�
&KXUFK¶V�
����\HDUV�
RI�VHUYLFH�
DV�RXU�
GLRFHVDQ�

FDWKHGUDO���)RU�WKLV�VHUYLFH��WKH�
FRPELQHG�FKRLUV�ZLOO�VLQJ�3KLOOLS�
5DGFOLIIH¶V�3UHFHV�DQG�5HVSRQVHV��
+HUEHUW�0XUULOO¶V�VHWWLQJ�RI�WKH�
0DJQLILFDW�DQG�1XQF�GLPLWWLV��DQG�
WKH�EHDXWLIXO�³+RZ�ORYHO\�LV�WK\�
GZHOOLQJ�SODFH´�IURP�-RKDQQHV�
%UDKPV¶�(LQ�GHXWVFKHV�5HTXLHP���
7KH�RUJDQLVW�IRU�WKH�FHQWHQQLDO�
(YHQVRQJ�ZLOO�EH�WKH�5HY��
%HQMDPLQ�6WUDOH\��IRUPHU�RUJDQLVW�
RI�WKH�:DVKLQJWRQ�1DWLRQDO�
&DWKHGUDO��WKH�5W��5HY��$QQH�
'\HU��%LVKRS�RI�WKH�'LRFHVH�RI�
$EHUGHHQ�DQG�2UNQH\��ZLOO�
SUHDFK��� 

7KLV�VSHFLDO�VHUYLFH�RI�(YHQVRQJ�
LV�RSHQ�WR�WKH�SXEOLF�IUHH�RI�
FKDUJH�EXW��EHFDXVH�LW�LV�D�SDUW�RI�
WKH������$QQXDO�&RQYHQWLRQ�RI�
WKH�(SLVFRSDO�&KXUFK�LQ�
&RQQHFWLFXW��WKRVH�ZLVKLQJ�WR�
DWWHQG�PXVW�UHJLVWHU�LQ�DGYDQFH�DW�
(YHQWEULWH�FRP���6HDUFK�IRU�
(YHQVRQJ�LQ�+DUWIRUG�RQ�2FWREHU�
����DQG�FOLFN�RQ�WKH�³WLFNHW´�OLQN�
WR�UHJLVWHU� 

&KULVW�&KXUFK�&DWKHGUDO�LV�ORFDWHG�
DW����&KXUFK�6WUHHW�LQ�+DUWIRUG��
DFURVV�IURP�+DUWIRUG�6WDJH���)RU�
SDUNLQJ�LQIRUPDWLRQ��YLVLW�
FFFDWKHGUDO�RUJ� 

 



1RQ-3URILW�2UJDQL]DWLRQ 

86�3RVWDJH 

3$,' 
+DUWIRUG��&7 

3HUPLW�1R������ 

$GGUHVV�VHUYLFH�UHTXHVWHG 
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 6HSWHPEHU�� 
3DJH�� ������D�P� 3DULVK�SLFQLF�-�0HPRULDO�*DUGHQ 

 6HSWHPEHU��� 
3DJH�� �����S�P� :RPHQ�7RJHWKHU�SURJUDP�UHVXPHV�DW�6W��-RKQ¶V��:HVW�+DUWIRUG 

 6HSWHPEHU��� 
3DJHV���� ������D�P� &KULVWLDQ�(GXFDWLRQ�UHVXPHV��*RGO\�3OD\�DW�������D�P�� 

 6HSWHPEHU��� 
3DJH�� �����S�P� %RRN�*URXS�PHHWV�DW�0DUWKD�)UHLPXWK¶V 

 2FWREHU��� 
3DJH�� �����S�P� &HQWHQQLDO�&HOHEUDWLRQ�(YHQVRQJ�DW�&KULVW�&KXUFK�&DWKHGUDO� 


